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'FTUB EFMMB EPOOB MBWPSBSF PHOJ HIPSGPOPRGNVBEREIP JM  NBS[P %BM HPWFSOP
HPWFSOP

.FMPOJ B[JPOJ DPODSFUF

3HU UDJJLXQJHUH OD SDULWj WUD XR P
FDVD H LQ WXW WL JOL DPELWL GHOOD
VWD SHU TXDQWR VHP SUH LPSRUWDQ W
WLGLD QR SHU IRUQLUH D WXW WL L JH G HQ W
UH YLWD IDPLOLDUH H OD YR UR ETXHO / NG O JF
ORQL GD TXDQGR VL g LQVHGLD WR FR g2 § ot VI HG |
FRPH GLPRVWUDQR L QXPHUL VXO O-RF HElZ 4 L OH
/IDPMB $BMBOESJOJ FUHVFLWD E VWDWD SURPRVVD O-LP SUBPYEBORIOULD IHP PL QL
LQFUHPHQWR GL PLOLRQL GL HXUR GH@ (RQRRIPEP XKD Gt
IHPPLQLOL E VWDWD LQVHULWD QHO OB/ @iidgHo G b ¢ OBR FLR

FRQWULEX]JLRQH ILQR D PLOD HXUR GHOHOR DG b |GAxSHR GHQ v
6RQR VWD WL SUH YL VWL WIUSHU FKY FDVOLX PBI) B DFEWD PRRER DO @ RO RBYHH 53R L6 Ho

JRYHUQR 0OHORQL KD SRL SDRWRGURALC 6R GD FHH G LOWVR LPYSUQIW H,BIGr KB SRR WP
VSHW WR DL WHP SL SUH YLN® 3QQU K/ Q O DS B R U KWL V& FF THHLRHUHH GHHOQBHS PG Wi b 6
DILHQGH 'LYHUVH OH PL\QRUEL \WWHD JAXLSKQ GHL/PID UHHO DRELIR OHEI DG Y JH@HVR L
IDUH DQFRUD PROWR QH \OUDWRUFRGHVARS B X B D P H B WRIQSHU W B WWR bl BQOKEG)
ORUR GLULWWL OD GHFRQWULEX

HXUR DQ QXL S
GLSHQGHQWL GD(

XQ Jl
O Ol

$PO JM HPWFSOP .FMPOJ MF EPOOF QPTTPOP TOFKHMJIERSE v

EJ MBWPSBSF FE FT VJUDYL ILVFDOL
JOL LPSUHQ GL WR

OHQWUH XQ FHUWR IHPPL

OLn L6 obYRUR FRPH XQL PR GUL ©L 29 PR Ol

OD UHDOWj q FKH OD YHUD QRUHQ QL

SURYYHGLPHQWL DGRW WD

GRQ QH SUR SULR Gl SRWH CRE W ROR g v

FRVWUHWWH D ULQXQ FLD U WR GL PLOLRC

WDO SURSRVLWR OD VYRO

ODYRUDWULFL ILQR D PLO IR ®lre &L Joibiba]

O-LPSUHQGLWRULD IHPPLQ GHGLFDWR DOOH

HXUR GHO IRQGR GL JDUD

IHP PL QL OL 1QRQ YD GLPHQQ CLOL A Lo s LRIy

GLFH GL DXWRGLVFLSOLQ ODWL YR DOOD FHI

O-LQJUHVVR GHO OH GRQ QH -

Lo .(]?RYHUQR OHOR QL o % s B el g U

VH KD FRPH RELHW
IDYRULUH O-LQJL
PDQHQ]D GHO OH
PRQGR GHO OD YR
VSRW PD D]JLROQL

13&4&/5&30 6/" -&((& 46- 105&/;*".&/50 Lo aR D B VOT
%&--" .&Y%*$*" %* (&/&3&

@9 # 9R JOLR GHGLFDUH DOOH GMQRYLD LSV R SR WWR LR BRIHFAH VD

¢ QDWR LO PDU]JR H FKH UHRPOLMLAHKQWRS 8 H Q.0 DS RIMVGIL FLQIDRG L
6D QLWD ULR 1D]JLRQD OH MHSUROSKRR/ WRQGNLROGH OOH BLYRFULRQ

& @ FXOWXUDOL FDUDW WIEMRWNG AR B LO R U@L LIQY G EKMDH [CH VXLO IR O
WLD UDSSUHVHQWD XQ SXRHWRVG QI WHUW H ¥ \6HH URQGHRHGE B RV WL

§ WXLVFH RJJL XQ YHUR H SURSQH®A FDSBSIWREBELRXDW $D ]GBQ WH

DOOH FRQRVFHQ]H PHGL PKRIU BH OD) 0BIVG WEL QDOGLHRI® R HOUDH GAR ¢

" IHUHQ WH HVSUHV VLR QH ROUDQ O POR®ROHOE DP B RO WIW LBIJD MK PH
WUL GL LQWHU SUH WD ]LP QD OGN OWOHLE LG HHWH@ QM GWILIWXHQHH
HOHPHQWR IRQGDPHQ WD OB SAHUGQ R LVYD GIXSBRHGLDSGR RGIULD
LQGLFDWRUL VSHFL ILWH GRWHRR DY WM XQ RGN \BRIER] LDHADHO PDS D G
FKH GHL SURJUDPPL GL ULFHUFD %XRQ PDU]R

 ——

*HOB[JP ;VMMP
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NBS[P (SB[JF BM HPWFSOP .FMPOJ QBSJ PQ@FSNUTRMUBOUP TMF ."3;0 B0/ .&-0/*
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*LRUJLD OHORQL g LO SULPR SUHV s ] RQi’d—’J5Q$)%¢1&3—&

GHL PLQLVWUL KD URWWR LO WHW U O, \H/ K@ SD
FLWj H QRQ SHU TXHVWLRQL GL TX| .

8Q VLPEROR H XQ HVHP SLR SHU WX
PDJJLRUH SDUWLWR GL RSSRVL]LR
LGHQWLILFDUVL LQ XQD OHD GHU VK
JOLRVL 0D QRQ FL VLDPR IHUPD WL
OHORQL SXz FRQ L IDWWL FRQ L U
IHUPD UH FKH SHU QRL OH SDUL RS Sit
JLEHUW] GL GHFLGHUH GHO OD SUR
PDJJLRUH LQGLSHQGHQ]D HFR QR H
SDJD SHU FKL KD SLe GL GXH ILJOL @&
OH DVVXPH H LQFHQWLYL DOO-LP Sp
LO UHFRUG GHOO-RFFXSD]LRQH D
GL ODYRUDWULFL 3L OLEHUW] DQ

SHL  &TRESOIERJIQ L
> VW HOH H QRU

PH ULJRURVH FRQWUR FKL VL PDF PP BMEO vyLR OHOQ |H YHUVR/'OIJFDUL]RRUQ%%VS
GRQQH 5DGGRSSLDWL L IRQGL SHU LO SLDQR DQWL YLROHQ J§ |‘,1| GLQFLZ 2
QDQJLDWR LO UHGGLWR GL OLEHUW] H LQL]JLDWLYH FRQWUR FRIQ\WVHXGRIQR DO
GL JXHUUD H SHU OD IRUPD]JLRQH GHO SHUVR QD OH DQWL YLR d<|-Qj3]DJ'—HROUOQRD \IQVB
6RQR TXHVWH DOFXQH GHOOH PLVXUH DWWHVWDQR TXDQ WR &@L@ OR IDUH
PR IDWWR DIILQFKp OH SDUL RSSRUWXQLWj VLDQR GDY YHUR/HDSDUL RS SRU
OLEHUW] H QRQ VROWDQWR XQR VORJD SDUL OLEHU Wj
I HQRQ Q Q Q VFHJOLHUH FRF
L SURSUL GHVL
| QR OHOROQL JXI
VHVSJ BJ OVPWJ GVUVSJ VGGJIDJIBMJI EFF OPTUSPETESHRIY
U JR
PSHPHMJP F FDDFMMFOI[B JUBMJBOB FHHPQvaFé)L SHo o
r 2JJL KR DYXWR O-RQRUH H OD )F
w2 ‘ FLWWj ORGHQD GL SDUWHFLSD 223 Q'ERPUDJ?_BLOC
OLHYL XIILFLDOL DFFRPSDJQD W IXLGD GHOOD ¢
GDWR VLQGDFR GHO FHQ WUR GH
FRRUGLQDWRUH SURYLQFLDOH QH L ULVXOWD
FDSRJUXSSR LQ FRPXQH (OLVD ¢ FL VRQR
UH L SLe VLQFHUL DX DJO
FRQFOXVR LO f U
LO VROHQ QH JLXU
QD E XQ RQRUH D
JLRYDQL FKH FRQ
FULILFLR KDQ QR
UH]]D GHO OD 3D
JDIFMF #BSDBJVPMP SDUWH PLJOLR UH
VDOXWL D TXHVW
WXW WL FRVD VLJ
VSHWWR YDORUL
PRFUD]LD

3BJ 4PMJEBSJFUE B 60JSBJ FE B
1BMFTF QFS MB DBNQBHOB EJ
EFMFHJUUJNB[JPOF EJ TPDJB
HIPSOBMJ

'"HVL GHUR HVSULPHUH OD@EB WRRO3IGDI */26"%3" *- $0%*$& 23
FRUUHW WR JLRU QD OL VW IR B 5D G DHEZH/ 183 "$$&%&3& "- 4*50
GLRVD FDPSDJQD VR FLDW LGADLQR/@B WK 8&H Vo '35
DQFKH LO VLQGD FDWR GUDAXL g VH JUH Yoh 5+ . 4850 F&
/D FRVD FKH SLe ODVFLD D WXW/HRIQ MWLV O S e st

PL VXL VRFLDO OD FDP SD JQRORRIQMURF $0/465'3& ."%".
PH]]L G'-LQIRUPD]LRQH E\RS\SHROW QR 53*$0-03&
VWL DW WDF FKL QRQ VLD X® PHDY MWR LG

PRQRSROLR QHO VHU YL |LFE IS ¥EVEVGHLLFIR |

HF FHOOHQ]D GHO SOXUDOL VPR

$JO[IB 1IFMMFHSJOP
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$QFKH TXHVW-DQ QR WRU QD (FFHO
VDWR GD )UDWHOOL G-, WDOLD SHU
YLQWR OD ORUR EDWWDJOLD UDSS
/H GRQQH GL fHFFHOOHQ]D- VRQR F
SHUDUH XQ GRSSLR RVWDFROR TX
FRQWUD LQ RJQL ODYRUR R SUR IH\
SXQWR GRQQD 4XHVWR SUHPLR q '
FKp FRQFHQWUDUVL VXO JHQGHU JI
PRQGR IHPPLQLOH VL YROHYD UD|
FKH FH O-KDQ QR IDWWD VXSHUD( *HOB[JP ;VMMP

XQ HFFHOOHQ]D /D YLQFLWULFH G 0D (PLOLD QR FKH RJJL
Oj LPSUHQGLWULFH DUWLVWD HD 535 yp]LRQH GHO O-DQ QF
$OOH IHPPLQLVWH GL 16H QRWL BHR WXDRHIRO B IRQ 6 D HGRIQD §RY 3HDFEHFBR Yk jo1 b
O, WDOLD DQFRUD QHO WXQQHO ULHGR®BGQHH YRIDMROR QBDFRFR WR ORI B W wr or
SLe GL XQ DQQR GD DQQR GDG LIRMH U @O O CSURLAIR H.R/QBI IGO0 DL S YHOL L WRWY R (PL
PLQLOH FRQ XQ LQFUHPHQMR GHGURRWR GDAB UPGPH OHRIBERLQL QL Ghio op *Lxc
ILQR DOOD GHFRQWUL EX]LR QMW SHEL Q3D @ DWPHPRR Q T RRIIL QOERP SF, PA Y X4H BHVAMY kb D
VRQR PROWR VLJQLILFDWRYHHPDY BWIVWR W& \8URGR W WK X§QERIBIRH; G LD X 0

SHU OH LPSUHVH UH VSRD VDB HWQLQVID FR@ KD GRHED-@ WUW IV WIR G“‘I?PH%RWILT lé'f'—HS)RJJHWWR

PDQHQ]D GHO OH GRQQH QH®@RRHGRQGGWBFDDGR BRUY LOQMLYKEY QR § AR SRR B «
VX0 OD FHUWLILFD]LR QHXQHHQGRLO RUEH VW WIDYRRLQS DR WIDFRISR HH -V S WWWH P ob JLR
FRQWDQGR JLj DILHQ GH BKHGSRWIWDQR RRRMULEXWLYL | tRoGLILRQL SDUWLF
8Q SDVVDJJLR RYYLDPHQ W FKN VDIDWRU B P BR WR WR | H Q RVAIO@FLGHIR D YERPHS 51 L
GRQQH VXOOD TXD OH ODKBHUQFWU GBHVRHBRPHJ UL HHRI® QHQ Y, MBML B G ULR 90 6.puw
SRVVRQR FRQWD UH VX XQ WR YU IQR B & HLDQVBRVOAR DIXGLUD W RYWH JQR B T XH Y VAR L wx L+
FR IHQRPHQR ,Q FRQ FOXQH FOQH KKQDXDIOIM HFRQLRL ]LRGFH GIPVER QFQH | GHQ) RARQ.

DQFKH OD SUHVHQ]D DO O MLYW@HKE HIL ®D 6X BH UDNMR QHDGHOVDEGRR Qi FXBR o p oR
JLRQH JHRSROL WL FD DWDOMXD OFHSRIU MRJRW W FEIL XTX 16 YRV 8 XV HE RO RHS ULPD, 3 Wro VR
QLYDQR IDWWH GD XRPLQOL RIRIY LWHNQ WL L UDHA W KIDH OV DL RALQIH JL Pl FBR VR oL Fi
TXHOOL IRQGDPHQWDOLNWL GDOBRQRIH WRQRKLOLER VWQ WRRH RKH TXRAERVB 1o op
ELDQ GR

$JO[JB 1IFMMFHSJOP

QRVWUR 3DHVH PD D(
DYHUOR LQGDJDWR GD
QHOO LQGDJLQH $SUFR|

BS[P *M (PWFSOP .FMPOJ TPTUJFOR Mprvrn vo enor

PLD q VWDWD LQWU

EPOOF BODIF OFMMF TDVPMF IRYHU QR -8 OHPD FRO 1

/-LP SHJQR GHO JRYHUQ
GHOOH GRQQH g GX SOl
FUHWDPHQWH OD FRQF
H ODYRUR PD FRQFHU
FXOWXUDOL 5LFRUGR
OD SURPR]JLRQH DWWU
PHQWR GL PLOLRQL G
GHO OD GLVFLSOLQD 6W
UDJD]]JH 6HPSUH LQ DF

O-DFFRUGR WUD 0L QL VV ([VMIBS$PTFO[B
0,
OLQLVWHUR GHO O-, VW UXDL&XQHWK OIDQK.D/ \I W WX [ Wi 10 VAR ity wr R 9BB MR L

FD GHO WLWROR TXLQ W
WX]JLRQH TXHOOD PRG
ID ULIHULPHQWR OD FL
UD
(PLOLDQR FRQRVFH DQ
/HWWD FKH FRQ LO VXI
QHOOD OHJJH ILQDQ]
KD GDWR DW WXD ]l
O-DXWRQRPLD ( VLFJX
TXDQGR (PLOLD QR XQ D
DO

SHU OD UHD OL]]D]LR QH G/ BM REGHGIL RIMW H 0 G LW N B 6 REHDHO D o7 IR0 H® 1P v’ 8HFKH %k
YHU QR OHORQL GLPRVWUD WHQJRXHNH«@HqUHP@RLGWQ@HWLRW\Eg/%V‘ﬁWgL EROWH R X Q-

RPLD FRQ *HQWLOR'
HVSRQHQWH GHO 3G D
GHQWH GHO &RQVLJOL
VWUL 2UD FRPH SXz HV
GLELOH (PLOLD QR FRQ
DOO DXWRQRPLD"
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XQ GUDS SHOOR GL DS SDUDWH QDQ WPLS B IG H
FLSDUH D XQ FRQ YHJQR MW ODAVR. MDY W & HG
QH 8QLYHUVLWDULD OL DXHXSFROEKW. B
PHQWH FRQGDQQLQR O H®LPHQGLR VHQ ]

&TUFS .JFM!

6,1, 675$
EFNPDSBUJDJ LI
2JJL DOO-XQLYHUVLW]j /D &D ®IRH G RDY XGW R 63,(*+,
DOO-HQQHVLPR DWWR GL GQ WR® OGHQWQ 3(5&+ (1
PRFUDWLFL (VSULPR VROWGDDYH®3DO /1$6&,29 62/2
/| $%58==2

%B 'E* TPMJEBSJFUE B 60JSBJ FE B 1BMFFAMUIPSERBJIC
JEFPMPHJDB

,0 JUXSSR GL )UDWHOOL G-, WD OLD | gppMprREDIFTBIIR QH 9L

HVSULPH VROLGDULHW]j DL JLRUQD OLVWL LVFULW WL DO
FRATELLI UDL LQ SDUWLFRODUH DO VXR VH JUHRSRJ DQQID GHLH VP
d!ITALIA TXDOL VWDQ QR SLRYHQGR GD WHP SROLWWPIRKIGDL SD VX

FLDO DOOH TXDOL VL DJJLXQJH XQD fgDg S &R P GO GVt

JLRQH GD SDUWH GL DOFXQL RUJDQBLG/‘(b(P_bR(SFEDQ/LVV\@@

QXLDPR D VRVWHQHUH LO SOXUDOL \ﬁ QQ LQ %LbP[

FRQGDQQDUH IRUPH GL LQWROOHUD 0 L& QRJLED
SXE EOL FR %}? ULHVFH IB
FKH ODPHQWDU V
* QBSMBNFOUBSJ EJ 'SBUFMMJ E *UBMJB BRVIHBISBOJBTEP WDQ GR LO WXW"

PRVVD HOHW WR LU
3L FKH ODPHQ"

ADVPMB JO WJTJUB BM OBVUJDP $BJP %¥JMJP F BHWfRR &L Pl
DMBTTJDP (JVTFQQF -B 'BSJOB VHIEISUHFODESE O O

OR ODWHUDOH
SURUDWESHHAID G FWD
RINDQGR HUD gRQ

1XRYD WDSSD GHO WRXU LVWLWX]JLRQDOH G
%X FDOR QHOOH VFXROH VHFRQGDULH GHO (

FRUGDWR QHOOH VFRUVH VHWWLPDQH KD N\%HVLEQ q:\DXW)klﬁR/V\)&LD
OLR HLO /LFHR &0DVVLFR *LXVHSSH /D )D

%X FDOR PHPEUR GHOOD FRPPLVVLRQH FX ﬁ"& D\}JﬁggChD VB Wi THL
ASSE!

YLFH UHVSRQVDELOH GHOOD VFXROD GHO g %. ) WQ"‘D%B&%L‘QRHVL"VH
GXH YHUH HFFHOOHQ]H GHO WHU UL WR ULR LER Pp PR UM LQ kR
VFXROD GDOOD JUDQGLVVLPD WUDGL]LRQH : O VE/RXAAR WX WPER F§
EHQH LQWHUSUHWD OD YRFD]LRQH PDULQD LWHQHQ ERU SR QQ
LO QRPH GHOOD PDULQHULD OHVVLQHVH 8 10V ED WHODO LR G P, W D
JLRQH FRQ XQD JUDQGLVVLPD DWWHQI]LRQ A / 10 Y ROURR YRy 8RHGHRO|
JDWLYD FKH KR ULVFRQWUDWR DQFKH DO O A . CbLLF(SI \f\ﬁB)ﬁV%BFE)J
GHUQLVVLPR FKH KD VDSXWR FRQFLOLD UH &NB#XPMBMPH FX OLD UL W § FRUYGd
PDWLYL FRPH LO &DPEULGJH H OH FXUYDWXUH JLXULGLFD H ELRP LFD Ry SR
VSRQGR QR DOOH UHDOL HVLJHQ]H GHOOD IRUPD]LRQH XQLYHU ve WYL B HFéJk'T'oelg(RVg
GHO ODYRUR 8QD VFXROD FKH LQ FRQWURWHQGHQ]D FRQ Lo ¢ dRE 1Pk GHQ WL W
VFXRWH FRQVHQVL GD SDUWH GHL UDJD]]JL H GHOOH IDPLJOLH ERQHYWLEPHQWI
FRQWLQXD GHO GDWR UHODWLYR DOOH LVFUL]JLRQL 7DQWR DO GIRFHRHO QDU LFXMD &
WR DO &DLR 'XLOLR OD 6HQDWULFH %XFDOR KD DYXWR PRGR GLRQUD QPR U DI Q!
UDJD]JL FRQ L TXDOL KD GLVFXVVR GL SROLWLFD GL GLULWWIyH GuRHBER Vb o
VHQWR GL ULYROJHUH XQ SDUWLFRODUH ULQJUD]JLDPHQWR FROACKEH WP &p BR
DOOH GLULJHQWL 'DQLHOD 3LVWRULQR SHU LO QDXWLFR H &[)gBéLF%% EHOHY WL
EHOOD DFFRJOLHQ]D H SHU OR VSOHQGLGR ODYRUR ILQ TXL VYRO W
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*F1"3-".&/5'3* 16(-*&4* %&- 1% #3 QFSDII BODPSB OFTTVO QSPWWFEJNFOUP DPOU
%??;?%’%;; "--030 3*%$0-0 $FTBSF %PQP MB DPOUFTUB[JPOF B %BWJE 1BSFO[l

, SDUODPHQWD UL SXJOLHVL GHO 3§QQEQ@Q(%POY(3¥9[T\€?§SFTQBMMVDDF

VXO O-DXWRQRPLD 6H OD ULIRUP TMEFRRWHVWD]JLRQH QHL HQQOR UR QXWX
GHOOD &R VWL WX]LRQH QRQ gq GD D®PDBRLQ RUGLQH WHP SRUD OHPRD/MH !
YHUQR '‘$OHPD PD DO 3DUODPHQ " “KMLVWR LO SUHFHGHQWHWXOD D 3X
DQFKH OD OHJJH &DOGHUROL QR( "R 9%H QH GHW WR :9, IX LP SHGH VBR GR Q!
ORQL PD GHO 3DUODPHQWR %R & “JDIyGR)ﬂLQWHU URJD WL YR V6 DHSALHVQN D
B e R F R D M¥HWWL g LQFRQFH SLER DBIHEKEH L
SUH LQWHVD VRWWRVFULWWD FR SWPRWMH Y WHP SLR SHU HF 8O D HIL]D
QRUPH WUDQVLWRULH GHOOD © ‘L &ﬁ% b5B°GH PR FUD]LD H GHOWH NGEHV

SUH LQWHVD VHJXLUj LO VXR FR
1RQ PL ULVXOWD FKH LO 3G LQ /F ;_ V'RUPL QHOOD IXFL QD GEHHG ORIDG W'k
UHQ GXP VXOO DXWRQRPLD DEE ! ‘gw‘bﬁ('—FD H VLD YHUED OH HH 3GHDODA
DQJL KD YRWDWR H IDWWR YRWD - GHRE&WL QXLDPR D UHJL VMR RH XQ &
GHOLEHUD GHO OD *LXQWD (PLOL )R FdHDGD 'L &HVD UH OD SUROKWMRWRI
D" (YLGHQWHPHQWH VDUDQ QR DMMRFLDO FRQ pPDOLQ FR QLWY \DWDP R
SHUFKp DO ULGLFROR GHO 3G QR( SHQWLWD %DO]HUD QL WLYRRUXGDR) (
ST T VWD WD DQ FKH OD PLDY /QX®URGHNQ
. VHJQDUH D IDU OH]LR QH DQXILODWIR

':ETT?LEC.;L VH DFFDGXWR QHO WR WD ®HOGLH/ S E
w UHQ]H FKH TXHO OD IRO OHL u&H YR O
3 FRQVLGHUD DQ FKH VXDULSRIQWK I @
VRFLD]LRQH QD]LR QD QW IXHU]IL KQD
PDWL]]DWR GXUDPHQ WH \(HU SDRKR|
GHQ GR ULVSHW WR SHU [80IR P/ ERIWH
ULFRUGDUH pL VXRL FR@& RO WLQXRF
WHQHUH FKH /D 6DSLHQ]D GHIEED

| y
e

3BGGBFMF 4QFSBO[PO

*HOB[J VMMP - PHQWL HVHP SOD UL YHUVR OD SIR¥YH
1J4 TJI BSSBNQJDBOP TVHMJ TQFDDIJ F QJa VLELOH pIDUH VSDO OXF FHYTXK TWBR
EJWFOUBOP SJEJDPMJ

PDJJLRU UDJLRQH GRSR OWRO® W H RR
/ID PRGLILFD GHO 7L WROR 9 GHOOD &R VWL WX]LR QF,:I?HQ(D YLVWR FRLQ YRO W RR3 DXWHDQ]

VDUHEEH GL "'$OHPD PD GHO 3DUODPHQWR /Dx _ 570 =0 0 0% .
WR QRPLD LQYHFH QRQ VDUj GHO 3DUODPHQWR PD 0 G GL XQP SRV

GHO *RYHUQR OHORQL 7XWWR TXHVWR VHFRQGRQR GHOOH QRVWUH 8QLYHUDW WH X §
SDUODPHQWDUL SXJOLHVL GHO 3G E RYYLR FKH °PH® WL
3DUODPHQWR D GHFLGHUH PD FKL KD SURSRVWR o0

FKH 8 VWDWR LO *RYHUQR "8 O E%\@ %@ S&&F’”QPWFSUE MF NJTVSF EFM
WH SROLWLFD QRL VLDPR ILHUL é QEIOP

FKH FRQ O DXWRQRPLD LQ WUR GX/iH P{QPX SRV EHBL Pk Wi U ¢
GL VXSHUDUH L GLYDUL WHU UL WSRHWL DOd. 1D BHIGLKMX R

Q DW K
JOLDQ]H WUD OH SHUVRQH .O 3%}@,@5;‘%@4 LWDXWLVWKLR p
FRP SDWWR FRQWUR O-DXWR QR PLBR ,GEDU 0D UFH:
SXJOLHVL IDFFLDQR XQ JLUR LQ/F}BELQU%QBWL § PR
DOO
OLD LQ 9HQHWR GRSRGLFKp FKL@,SE@,Q ﬁ,éﬁ% Fa(LH VH
SHUFKp QRQ KD ULWLUDWR OD SUEQ_QK/\H-| DD HVRX\L WWR va;uovo
. . w REELC
WD FRQ O-DOORUD SUHPLHU HQV\QW%IIL##W%\_’I-E e SW}
(PLOLDQR SHU SUHQGHUH FRQWYR®BRW\WWH %D \OXDFOH L
OHJJHU OD FRVuUu FRPH OD IDUHPR JdRRIHARQDLGCs Y R—I IC_S GL
VL SHU FDSLUH FKH (PLOLD QR DP]FfE '\:(éHSdDHLg?%}ﬁDL{/% G C
VSD]L GL DXWRQRPLD 3HU LO UH \oNBprDchvszsquRosu GGl
H Gyixy VD OD
FDSLUH FKH TXDQGR LO 3' g VFR Q—r@ﬁ?ﬂéﬁ O@—%@\@)LH XH O b YR /IDPMB $BMBOESJIO]
DIJLRQL VWUXPHQWDOL SDUWRQ pr@l@ @rﬂ% 1D
QDFFH GL TXHUHOD 1RQ q OD SUIVF(IDIIYRDH'\QDV\QHQR(IE L

F
W Vv
QR
VDUj O-XOWLPD 3XUWURSSR QRQ }Ja_DLr%/ ég'h QG Iﬁ%% L
FKH D YROWH VL FHUFD GL UHQGHUOT PHOR ULGY FRG

PD SLXWWRVWR FKH ULQJUD]LDUH RIIHQ GR QR
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. JOJTUSP 6STP OFM
6ROLGDULHW] D 3DROR BUXQRUHOOL GD WXW WR LO HBSBOUJSF QSPEV[JPOF FE
SR GHL VHQDWRUL GL )UDDNMHD OL G-, WD OLD E HQW EgE\\//V?B[JPOFJOUFNQJ

DQFKH OXL QHO JUXSSR SXUWURSSR DPSLR GHO OH
YLWWLPH GHOOD PDFFKLQD GHO IDQJR FKH FHUWL
JLRUQDOL VLQLVWUL DOLOBWWLVFRQR H FKH SXU G
WDFFDUH )UDWHOOL G-, \RQLD H *LRUJLD OHOROQL
ULVSDUPLD QLHQWH H QHMMVXQR $IIHWWL ULFRU
SULYDF\ H VRSUDW WXW WR OD YHUL Wj

$WWDFFD QR 6LJQRUHO OLDSHU TXDQ WR GHFHQQL ID
WULEXLURQR D VXR QRQQR PD QRQ ULHVFRQR D UL
FRUGDUH LO SDVVDWR ILOR VRYLHWLFR H QRQ VROR
GHL ORUR SDGUL IRQ GD WR UDJP .BMBO

i nell ambito dell ' dstattes somo di esciustva

(JBOOJ #FSSJOP

/D VLQWH VL GHI
PDUJLQH GHOO
OLQLVWUR GHO (
PDGH LQ ,WD O\
D *HQRYD GHG
VWD ELOLPHQ WF
3LDJJLR $HUR V!
FKLXVD GDO OH !
QLVWUR VWHV VI
RUJD QL]]DWR L
D *HQRYD )LQD
SURVSHWWL YD |

3&$03% 3&$61&30 &7"4*0/& [&- & 6/ %'"50 %* $6*
"/%"3& 03(0(-*04* "1130$$*0 %*7&340 1"("

/-$JHQ]LD GHO OH (QWUD WH JIERIUL
§ WR SHU PLOLDUGL GL HXWRQDVE
PLFD VWXFFKHYROH H VWR XRIDQ
WLYR H QRQ YHVVDWRULBD®R*@;
OHORQL LQ WHPD GL UHFX SANRH
XQ IDYRUH DJOL HYDVR UL YARWR
VWHQHUH PD D FRQWL IDWOWALR X FKH SHU OR VWL
QXPHUL GD UHFRUG OR GLPR VWL GHUXUJLFR JH
/R 6WDWR QRQ q QHPLFR GIH AKBG Il DF K& LJ FKLHSADR GLXFFF K H HY HORL G M@IKQGW DG DA PIR
WDUOR VROR D IURQWH @@L YXQOREXWP GD HVRBDWH HDGR &M D G HHUYIHWO RUIHHEX &BX W
FRQVHQWH GL DQ GD UH L Q FRKIL WjUIRQ DGLO HL I R 10 M jQHBXGVDQ G LS HR W\ RHOBAMAR &RV L
YHUQR FRQ VHULHW] H VOL@\PR SHURW WHRQ L Q WRY W YRNXHD BV@ Wil LF R @ B Q1M 1P & ID’ERG X

FKH KDQ QR FUHD WR EX FKL G QRUFIDGR BERUD® AQRVKDDO OL wrR ~QDQFH SHU SLEL
VSDFH g LO SUL

LO IXWXUR GHI
DJLHQ GD FRQ VW

%PQP JM TIMFO[JP EPMPSPTP TVM DSPMMP EJ{JSEQ VA
QBSPMB EhPSB)BB QSFWFO[JPOF 0-LP SHIQR FR V!

QLVWUR 8UVR (C
1XWUR SURIRQGD VWL PD SHKH LQ LQ WHPSL EUHY
LQ JUDGR GL VR
GLEDWWLWL DQFKH FRQHUOURDP GXILR OH HG RFF
QR H LQ TXHVWR GLPRVWUIFQR
GL TXHOOL GL VLQLVWUD
(UR LQ SULPD ILOD DOOD NMWDR
SXU FRQRVFHQ GR 3D UHQ ]R @GR R
DSSUH]]DWR FRPH WXW WQ DDRS
OD OLEHUW]j GL HV VH UH WHCOOH
OLD 8QLFR VX TXHO SDO FRLDGL
QLVWUD D FRQWUREDW WH UH

1BPMB "NCSPHJP

TXHVWR YD ULVSHW WD WR V3¥DD
FKH L UDJD]]L GL GHVWUD OWRDH
QLVWUD QR VHJQR DQFKH BU
SROLWLFD

%PNFOJDB 4QJOFMMJ

*[26"%3" *- $0%*$&
23 1&3 "$$&%&3&
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*/45"(3". %*
'3"5&--* Oph*5"-*" M-
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1980 RETR-RU WON" " B BB LI DBR 7B+ 1R

+R SDUWHFLSDWR D 5LPLQL DOOD TXDUWD HC

H SURJHWWR LGHDWR H YROXWR GDO 'LSDU
WD OLD FRQ OR VFRSR GL SUHPLDUH GRQQH F
KDQ QR UDJJLXQWR RELHW WL YL SHUVRQDOL S
WD SUHPLDWH OD GRWW VVD ORQLFD 3DOLDJD
RFFXSD GL ULFHUFD IRUPD]JLRQH FRQVXOHQ
SUHVLGHQWH GHOO-DVVRFLD]JLRQH '5HWH 'RQ
VRVWHQHUH OH GRQQH YLWWLPH GL YLROHQ ]L
/H GRQQH SUHPLDWH KDQQR LQ FRPXQH JUDQ
GHULR GL DLXWDUH JOL DOWUL D VYLOXSSDU
Y6PNFOIDB 4QIOFMM) VWHV VL H VRSUDWWXW WR DG HVVHUH OLEHUL
WL LQWHULRUL FKH LPSHGLVFRQR GL UHDOL]]

/D GRWW VVD OR QL FD 3D OL(D]DDGH O DX UFHRDP DD L € DV]EHRED & ¥IQIDQGRQL GR GRHLMRQ OD VX
OfHF FHO OHQ ]D PHQ WD OH WHWADY ¥ XAR P SH WDIWWHO@H BV D SIBHLOPRH WDP \WR XD OFO$HH KPR VHC
GDUH JOL DOWUL YHU VR DQQIXBEHI/XWR &I WRI DR HBEV V X H GDSSTDFW RV QR\Y OFRWIRFFKH P L
SUHQ VLR QH GHO OD PHQ WB QD GBDXOWDSNGE K PAR W.IRIVE MWW ID /R BB WD 5 R ADSUR 50 L
SUR SULR SRWHQ ]LD OH MWD VWU DIRUQGIHQMULL YDRAWID LLH GIH]UR R I @ WO D DL SWK G H WXL L
L SURSUL RELHW WL YL FRIQRRRHU VRILR ¥Q®HWH\UWPLL FRMQ D 61D EKI® OD FOUDWRMMDU L] ] D
WR KD GLPRVWUD WR XQ HB ©HJDR VQ/'E JRID OB ELDVBHSH GP R ET.LALQADDWIIH FDHS STHKIR WRLQEH.
QDPHQWH FRQGX FH LQ VLHFH D)L R @M EGH\EH OROY R DR/ JIQ LDUGHL H] IV R/ B WDHG QIHFUFH GCHQ G R Q
]JD FKH D ORUR VL UL YRO QR @R{ SHDFHARPHDH YRWWH Q GR DORVLVEXAKRI ©@BQSRR) $UH PL
DQFKH LO GRWW 1L FR ODHOMFWD FHROUQ R H TODE M | HOVG @ @D E 5 DW VEIURKQ @ RLIDR WK QBRI L
FLYLFR GL 5LPLQL DOOIL SDKYBQ]D GHO OD FLW WD

3&(*0/"-* "#36;;,0 -" F7*0-";*0/& %&- 4*-&/;*0 &-&5503"-& "
10%$)& 03& %"- 7050 &h 6/ &1*40%*0 (3"7& $0/530 ."34 *-*0

(VSULPR OD PLD VROL GD WOLGIDVH 1D OL B QH VELEWHKQ R H
VLOLR H DOOD PRJOLH 6WH IDQM. IS HW WDLPBIW W
FKH VRQR VWD WL UL YRO WILVPRV R LRHXH FIRSE ¥ R USGIL
GL- VXO FDQDOH 1RYH DR GDOWHWSLY R®IGD JIUHUY L
FDGXWR D SRFKH RUH GDO HW®W R GH RQLRL R ODWLRF
GDO OD OHJJH 1HL SURV VL®L6BHLRUWR X Q H QHOQHUH.
ODPHQWDUH DIILQFKp VL NDFEFLDL BXRHR VK FAXDQ B
VLPLOL DY YHQXWH GXUDQOMMWWRMKMBWE FDP SD JQL

&UFM 4JHJTNPOEJ

4$"1:* & 53"7"(-*0 7*0-"/0 *- 4*-&/:*0
&-&5503"-& */5&37&/(" "($0.

/H HYWHU QD ]JLR QL IDW WH \VXID 6FB ® [ W M H QWD WOILARHWHQW B D &D QD OH UDS S
QR XQD JUDYH H SDOHVH LYR RROBW.W R H DGOID WX.MO ) HOHWIR QL LQ $EUX]]R (Y
PHQWH HQWUDPEL VL VHQ WPRIQRBHD @[5 IO IV RORWR ®HIOJRDIDQ ]D QRQ SXz H QRC
GHYH UHVWD UH LP SX QL W D5 HYXH S BARVIDSLH/ R BRWRVRRQUDF FLD SHU YLD GHO V
UDWWHUH GLIIDPDWRULRXQ GHKHFISIGH @QWE BHWD BR)OIRPVR (- QHFHV VD ULR )
PHGLDWR LQWHU YHQ WR GHD GHYHVHD@H DROQPIARP GR¥H JLRU QD OL VWL

$JO[JB 1IFMMFHSJOP
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5JCFU ODDPSSF NBOUFOFSF W £ o
NFNPSJB EFJ DSINJOJ EJ 1FDIJC

1HO f DQQLYHUVDULR GHOOD ULYROWD GL /KDVD FRQ WUR
FXSD]JLRQH FLQHVH LO 6HQ *LXOLR 7HU]JL )G, KD VRW WR
QHDWR FRPH VLD QHFHVVDULR PDQWHQHUH OD OHPRULD G
FULPLQL FKH IXURQR H FRQWLQXDQR DG HVVHU FRPPHVVL
3HFKLQR LQ 7LEHW QHO O DP PR QL PH QAnNECSDB FQIOFMKIH OD VW

YLROHQWD GHO 3DUWL WR &RIDX(QLVVVRS§
OD &RPXQLWj] QWHUQD]LRQDOH 4)(DCEG
GL DXWRQRPLD SHU OD 1D]JLRQH 7LEHW
QHOOD FUXGHOH UHSUHVVLRQH FRPX
D FXL g VHJIJXLWR XQ VLVWHPDWLFR F
FDPHQWR GL TXDOVLDVL LGHQWLWj U
FD QD]JLRQDOH GHO 7LEHW OD &RQY

(JVMJP 5FS[J

FLGLR HUD JLj DGRWWDWD GD DQQL

YDQR JLj GD DQQL
,0 GLULWWR FRQ VXHWXWURDOUXRD/GL WjUHBD QILjFRW D W3RL
OHJDOL GHO 7ULEX QD OHVGL WIR DESFSBH UF DDV H UDDQRQV G\ [E €
DG HVVHUOR QHO OD &RQDVGIHSH QB O 19 H Q@ MXHUWLQIBILLFRDROGIL
6WD WL GHO OD FRPX QL WjHL Q@ WHIWD /DA D RVQ DHO FIRIQQV B R VB W O |
ULWWR QHO OD ULFR QRWIFQX WDLRFIL SH UK OL &R BR BWU E
YDOHUH VROR H XQLFDPH@WH"S&RPEIGR EGY FRIPRO® GH E
OD FRUGD FRQ OD TXD OH ODW WSLFRPRH WHRRRW R(OLL@ HD /X
UHYROL YRFL DO &RQ YH JQ® DG 6O DP-DXF]RDMFAR G N A BIEFQ D)W
,WDOLD H (XURSD FRQWLL®RXQDPR GDIOOFRL GRSHQ GCHRUH|
EDWWHULH HOHW WUL FKHL GP ® O HR DGXDVIR OHHOWRWW WIQA.K R (FI

3DUWLWR &R PX QL VWD &L RHWAD DD GPHRAGE R QG\HDIQD W MQUWD F

7JPMFO[B TVMMF EPOOF -hPQFSBUP EFM HPWBSOP DPé&ifid«shb
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ELOH DYUHEEH
FODPD]LRQH SUL
JLRQL DEUX]]HV
DYHQGROD PHV\
PRVWUD FKH SHLU
VLRQH H SHU LO
FRUUHW WH]]D q

UToP WMUSPD IFSBWHSIEBH

FOSOISH

TnTYif=
="
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.JOJTUSP 3PDDFMMB

'RSR FKH OH DWUR FL YLR ORQ YHF RIQU\SMMASILL WHH XE IF L+ D
VLRQL VXOOH GRQQH QHO FRUNVRWILH®ROG DAV WRW MRR & bl iy
VRQR VWDWH LQ TXHVWL PHIVRRWLHNE PO OH PDRHQ MV H
VWD]LR QL SHU OH GRQQH GRSRGE&H WWRWQWHUDEVYWD WRQ
PHVVH D WDFHUH GXUDQ WIS LLEE FOUHWGR. Y MM B M R JIHQUAHU O H
SDUROH GHOOD SUH VL GH®HNV D FGHO/O®D OH WIHQ'VWHD F
5RFFHOOD GL YROHU GL YWLRGBHW M¥HGRQHE PMRW W DIW R
LO VLOHQI]LR H JOL DO GWRQGXOUIPHI \OH WA I]MMJIDYH GL
SLD]]D GHO QRYHPEUH H GHEHRUSURQ GHR PKAR Y @R
UDSSUHVHQWDQWH GL FHQFW UG LD YL RDOHID] 05 HL@XYQ
FLD GL FLz FKH g DF FD GX WR KDHH® B UHWVHWRGHD FRRQO FIK L
GL VROLGDULHW] &RPH GRVWWUGHEMWH @88 WH LO DF FB\UH
FRPH QHVVX QD GRQ QD SXz WVIVHWHQHDFOX XQ EBQ \®UR
DQWL YLROHQ]D FRVu g L® DHFEUHIMHWDR B IQ&RHVEOH G ROV H
R DGGLULWWXUD DOORQWD QDMWH \QBI{L EFRH VRBURLS X QD
SHUFKp JOL VWX SUL GL JXHU UDD/RIQ ReRFWHEBYR FrV
HVVHUH VRSUDW WXW WR SMR YOQL GLRED@HVXQDDSIWHR \PFHLQD
GHUH GDOOH LGHH SROLWLFKRIQH DR KAFR GDOOLWHVER V
4XDQWR DOO-RSHUDWR GHQRIRDMDQ R 1D V& WEl Q DL R DH
QHL FRQIURQWL GHO OH GR@®HOH WH VHDE R B LWLWR GWDH H
GDOOH LQLIJLDWLYH ,0 SROMER |OD LRIQDEH oD O MH QD
PHQWH YLJHQWH LQ TXDQ WR ARPHIRIURBDDVCRPEDR PHV
WH FRPXQLFDWR DO &RQVLJOLR GHL OLQLVWUL

3BGGBFMF 4QFSBO[PO

,0 JRYHUQR OHC
QXRYR UHFRUG
GHOOH (QWUDW
VRQR VWD WL
GDOO-HYDVLR Q!
PLOLDUGL GL |
8Q GDWR VWUDR
FRQIHUPD LO V
QRVWUR DS SUR
UDWLYR H QRQ
ULR GRYH OR 6
QHPLFR
$00D IDFFLD Gl
WXW WD WDV VH
IDYRUL DJOL HYI
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] LRRIHWV/IX WRL *QRDX GH S&H U QR B VBD @ @ HOLO'D (U IHW W
D WRR P& -Q XWRRHP QEH WHPL WUDW WD WL QHL GXH
ON WD WHD K RDL@H @ X IF @ HIHDIOW.IB WL &V B WH] JRRQWSH G
WDU OB W3 HWD S/ANRISRAHDHWOQUIHREDES H Y ICCDWAR SR U FAHRYX
H FPRO G3RH O 10X D Q BUD U VHIPRWARRS WHH TP\D \UR. OV XWL [P A H & Qv
QH L SIUEQYLGH BHFQ OR WDWHR BDKR SARQ B OGID PRADMD LW B
WH UL @RQ WR CBWD Q R HFR ¥ IR¥DW V W L YAH LV 5 R @ VIRRQC
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OH PGSHOQ. 6D B H G WEE O ADWSW S\RROD KB G H @Y RBV\RH 7
DWYNRODHORRIW BRIKY GL YHFWFAHPQ \GLUBDUR S JU
LYD\WMKQWH %HON LR K VIR Q @ VOGLH DOOL DQW H W X BVQ F
DV XQWLH &R @ M IF LGRH VB Q Q DWEH WP D VIXP BIHLZLIDQO HY/ XV XRQ
P D VPHDQF ¥ RV B W BIOCA HD WiHH QDPRY MR W XQO WDMWRD |
GDSDR®WR UL WD ULD GL ;L -L
X U KRG HB\RVIXQQ DX YR LSYH S WL VEK G X @ RQRQY IKUR \GROGIRY
R FRQ UQ REURRA W RQL DUDDVE ($RX @ XADDG G/ R OD O DD SRADVY B
RHXURBNR VRO WH DWW D XWHVRDQH R SWUHRQS|U DR IY IV
HWL L QL SDRIQRL FROW U I H JRRIB Y QVRUPO Q WQ N B F K |
H X QD SRRBEWLER DGRWHWIVLLYO LFKH. B FRRG ¥ A XICLF
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O L D VLQLVWUD XVDQ F FINMICFSU
[EE BNINIB UFTWBIF

QWURGHVWUD DEOGPOEF HND
,O JRYHUQR OHOROQL QHG WIL FRIQWEANETIHL GLULW WL

EXHQWL FRPEDWWH O-HYBVRRQ@HHOVFD OH FRQ LO U
OH VRPPH UHFXSHUDUH PHSRWUHRF-q FKL FRQ O-DS
GL FHUWL JLRU QD OL GLQFIKGLEDWUID GHO. OL]]D OH ED
O-$ QWLPDILD QRQ FRQWURLD UHDJ®WL PD SHU GDQ QHJ
HVSRQHQWL GHO FHQWURGH \AKUB GH UDWHO OL G-, WD
SLH QD FKLDUH]]D HL QRPL GHL PDQ GD WL

I_UO ~l

OH
W U
FH

-VDJP .BMBO
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03-"/%* -" $0..*44*0/& %073"h 4&/5*3-0 ABGGBEME 4QFSEO[PO

6X0 O-DWWLYLWj GL VSLRLODYR P AER B QRWBLYBOHEWU L Q FUF
QRWL]LH VHP SUH SL+ LQ TXXHWBIQ WLJLFROHTYBRRYW QL G|
GLDQR ,0 7 HP SR VHP EUD WQRDSRWL WK FLQRSHRIRVRY | \ H
QDJJL GHO OR VSRUW H GR @GP \PSHW U/R BRIQF JLHQ(%)EHUHVWH
JLHUH GHO SP /DX GD WL HRGH—D_Q]_LR/UDQD_CFHVJVFD

HUD DO ODUJDWD DQFKH D@ EDWRLELIPD wXRBBBHHLH T’
VX0 O-DF TXLVWR GL XQR VWIDEGDH AL (PL &L%T(?éf' RRQL DY
) LWWLSDOGL SDUOz QHOO-(VSUBWQRDU WIOHR ® bR QL G
, IDEEULFDQWL GL GRYV VICHUQURV»® WD QRIBRIOBMRYBH GHO O
YLHQH VSRQ WD QHR FKLH G FUW D V@ GILD* B HRERFUD/GHRR @B D O O
YUj FKLD PDUH WUD L SUL ALQDXQGHRQEH GWRIEHER 6P HQ WH

GHPRFUDI]LD H
4VTBOOB %POBUFMMB $BNQJPOF Gj DOOD WHVWI

,QIDWWL LQ ,W
OLEHUDPHQ WH

(SB[JF BM HPWFSOP .FMPOJ Mh*UBMJB Gxz cHFLcHUuH
BMMhBWBOHVBSEJB TVJ TENJDPOEVUUPSY " " =~

DQFKH I
O-RSHUDWR G
VHQ]D UL VFKLD

8 Q DOWUR JUDQGH RELHWRVENQ WQ BWRWIDLD OR YHNV WD
QR OHORQL H GDO PLQLVWUR@GDVRKH VO LRAFREX SBR[ D

GL PLFURHOHW WURQLFD PL@YBVWL GLLEXWD HHD X Q
QXRYR LPSLDQWR SURGXWHMLHYRQSBLHPR GHR &X® JH Q
Uj QXRYL SRVWL GL ODHYRRWR VAVRHVWR - X\@DH Y
OLD VL GLPRVWUD LQ JUDUR GL GMWLWIDRA UH MPH FLQRV H
ORJLFL JOREDOL HG g LRQPRSR/DLIHR QH BR SOHDUGH U
VKLS QHO VHW WR UH /- DWW LFRIQWY UG LE X IBHUYFB/(BMRIEJBL H
VIDUH OD GRPDQGD GL DV \GHPN\EW R ULL 8 HGJL DEH. FOLLARID U H
QXRYH WHFQRORJLH FRPHDDSISQHRUD]ILR®MH GQAHQXR Y
FDP SR GHOO-LQ WHO OLRRIQRDDBUDNWHFE DWW BDIOR QL H
FRPSRQHQWL SHU YHL FR OMH N @H \F MW RLV 14 LXHWHMRL L Q
VFH D SLHQR WLWR OR QHGIOQD/WD W& X KHXYWUR 5WDH
QHO OD VWUDWHJLD LWDRPQDRD SHU OD PLFURHOHW WU

DY YHOHQD WL

TXDO FKH JXOD
OL UHQGR FRQV
TXHVWR g IXRU
UDPD SROLWLF
GL 3XWLQ H SX
FRP SUHQVLELC
FKLD PD GH PR FI



ODGDPD 7ULFROR

BUHPILDWR ILO I
JRYHUOQR GHO
FHQWWIRGHYYWWW

/D YLWWRULD GL

(SBOEF TVDDFTTP QFS BSTIMIP DFOUSPEFTUSBFAE?Lr oL

$EUX]]R q LO PH

*UDQGH VXFFHVVR SHU ODUFR ODUVLOLR LO FHQ QRVFLPHQWR SH

WUR GHVWUD H )UDWHOOL G-,WDOLD LQ $EUX]]R ODU GL ODYRUR LQ F:

VLOLR SDVVD GDO GHO DO LO FHQ VWD WD JRYHUQEL

WUR GHVWUD GDO GHOOH SROLWLFKH DO GDO FHQWURGH"
JUDWHOOL G-,WDOLD GDO GHO H GDO

PLRpy FHUWLILFD
GHOOH SROLWLFKH DO LO GHOOD /LVWD QXPHUL FRQ OD

ODUVLOLR RJJL YRWL ULVSHWWE
UHJLRQDOL
DOOH HOH]JLR QL :

VDJP .BMBO 4XHVWD YLW WR U
0" QSENIBUR IV CVPO HPWFSOP "VIHVSIIIRS NIB, Sy
H QRL I

[E).BSTINJP SUH ULEDGL WR

L0 YRWR LQ $EUX]]JR FL GLPR VW FHQWURGH VWUD

WH H OD VXD FRC
QH ULFRQRVFLX"
WD GDL FLW WD G|
E VX TXHVWD VW
ELDPR DIIURQ WD
DSSXQWDPHQWL

QRQ VL YLQFRQR IRUPDQGR DP
PHWWR QR LO SURJUDPPD LQ VH |
GR SURJUDPPL VHUL VXS SRU WD
FRHVH H FRHUHQWL 4XHVWR H
FKH RITULYD LO FHQWUR GH VWU
H QRQ OD ULFHW WD LP SDF FKHW
WLJLRVR H GLYLVR DO VXR LQW WDQR JOL LWDO
WD GL QL VDQQR ULFRQRVFH UH EXRQ ODYRUR H
IDUH 3HU OD VL QLVWUD OD 0XQ FH $GHVVR YLD
OL H LWDOLD QL VDUHEEH GXUD VIL GH
[JDPMB $BMBOESJOJ , IDWWL GLPRVWUD QR DQFRUD »
GL TXHOOH SUHYLVLRQL ,QILQF
QR UHJLVWUDUH DQFRUD QXPH
VWUD XQLWR )UDWHOOL G-, WDC
VL LO GHL FRQVHQVL MD UQ VXO/WD/WRVEK @ N IERDWFD G MD GHOOD OLVW
OLR 3UHVLGHQWH /D FRDACLD LKRDQ H DG LI LPHIDWHR R QGR}OW H 19 XXWRUL VXO WD WR PDL RW
SULPD QHOOD 5HJLRQH OBWQBD W/R]LR QHHGD K G YREHR WHR®HO O-RW WL PR OD Y
WR GDO SUHVLGHQWH H GDOSQDEXRD DDXDRALD D $XDIXRFO RMWRVL OLR H D WXW WL F
FKH KDQ QR FRQ WUL EXL WRVIR TXHLVRLRI QX RVKRV WKLF EHFN. W WD GL QL GHO OD UH JLR
VDB %F $BSMP

-B WJIUUPSJB EJ .BSTINMJIP IF MB DSFTDJUBESEN DFOL
DPOGFSNBOP MB DSFEJCIMIUE EFVIMB DPBMJIJIPOF

8Q JUDQGH ULVXOWDWR TXBOSER X3 HO FKHH) DWJ R/ & I W\ UDR Q
VROR LO EXRQ JRYHU QR GH® TUHAKHG K Q DV i UHDWALLVOR RG L
ILGXFLD GHJOL HOHW WRUH SHIW )L YWE OR GH@\WOR GH VWUD
/D ULFRQIHUPD GHO 3UHVIUGHR QR VFRWPWIQALR HKKQIOL ID
RQRUH HG g O-XO WH ULR UHRPRMLIHRRM FK M RTXIHG/DVDF BH G L
ELOH H YLQFHQWH &RQ LOLFRWRODEWKYSROHVDENVRPW| GL

IDUH VHP SUH PHJOLR H GL FRUQPNLSHAD WG DIGODRFH RQGHO OD
5HJLR QH

*TBCFMMB 3BVUJ
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O0QFSB[JPOF BOUJNBGJB B $BMUBOJTTFUUB OWNBUI  %SFHIF IMHPWFSCP
DMBO F TUSPODBUJ USBGGJDJ NJMIBSEJEHNEBPHB Fl¢FCIOLSB J QSN SO
JORVJSFOUJ FE BMMB 1PMJ[JB EJ 4UBUP o R R 1 B

8Q JUD]LH SURIRQGR H VHQRNFIXWR DDA
GL 6WDWR DOOD 4XHVWXUDDWGHUG&BPR
XQ-LPSRUWDQWLV VL PD RKHHUIDD LRRUHW
W U H DUUHVWL H DO O-LPWBNVAIRGIED
PLOLDUGDUL GL GURJD QHYXRQMWVBRF
YLHQH FRQ IHUPH]]D H GHRLGHR QM
SDUWLFRODUH GHL GXH FODK)ORDWHGE L
(PDQXHOOR DWWLYL QHOFPOPHB FRFRS XU
FHQWL FRQ SHULFR OR VWU if ROODVO/HR L P
VH 'REELDPR GLUH JUD]LH QIH XR 81
FRQ DEQHJD]LRQH H VHQ VR J®H0J IGRUY &TUFS .JFMJ
OD PDILD

4BMWP 4BMMFNJ

,O *RYHUQR ¢

WITTFTUP JESPHFPMPHJIDP EBM HPWFSOP VORNMSR 0 X VR
JNQFHOP QFS MB QSFWFO[JPOF JHQWD Q\O H G

SLRLGL VLQ WH

3HU VDOYDJXDUGDUH LO QRVWUR WHUULWRULR GDO ULVFKIRR KO WR D F
JHRORJLFR H GL FRQVHJXHQ]D GD HYHQWL HVWUHPL FRPH GHRWD GUR JD Fk
WUDJLFKH DOOXYLRQL GHJOL XOWLPL GXH DQQL D ,VFKLD LQQPLDV VXQ WR L
OLD 5RPDJQD LQ 7TRVFDQD H QHOOH 0ODUFKH TXHVWR JRYHURQRH FDP PL QD Q
VWD DJHQGR LQ FRQFUHWH]]D GRSR DQQL LQ FXL q PDQ FOWBR| 5 JUDJLR LO \
GHO WXW WR XQD YHUD SLDQLILFD]JLRQH 8QD VLWXD]LR QH Itd SOeE BUE
VW XOWLPD FKH KD FRPSRUWDWR QHOO-XOWLPR GHFHQQLR |_8

JHQWL VSHVH SHU IURQWHJJLDUH OH HPHUJHQ]H ,O JRYHU%B VLJOLR $0
OHORQL PHWWH LQYHFH LQ FDPSR QRQ VROR SLDQL GL LQwWHR QR FKH DV\
YHQWR LPPHGLDWL PD WXWWD XQD VHULH GL DWWLYLWj GLQ4UMWUL GHO *R
YHQ]JLRQH FKH VL EDVD VXOOD FROODERUD]LRQH FRQ OH LVKM WRUH VHQ WD
JLRQL ORFDOL H OH DXWRULWj GL EDFLQR FKH FRQRVFRQRRPD LO 3LDQF
IRQGR LO WHUULWRULR H OH VXH IUDJL OL Wj GL SUHYHQ]LR ¢
-E VWDWR LQROWUH LVWLWXLWR LQ VHJIXLWR DL IDWWL GL\,MFKbR }®sULR
7DYROR VXO GLVVHVWR LGURJHR RRpYs[RsWDBR SULR SHU FUHRUH Hy o\ | Rrs
UDIIRU]JDUH TXHVWR JHQHUH GL ODYRUR FRPXQH , IRQGL SHU
OD SUHYHQ]JLRQH FL VRQR H VL VWD ODYRUDQGR RJQL JLRLFbR O JRYHUQ
SHU UHQ GHUOL VHP SUH SL. FRUSRVL LQ DWWHVD GHooD FRPREGIHUPD WUD
FDJLRQH FKH LQ SDUWLFRODUH OH 5HJLRQL H JOL HQWL ORFODOURSRD D FR
YUDQQR LQYLDUH DO 0$6( HQWUR LO DSULOH VXOOH RSHUAX>XHVWD SLDJD
SRWHU ILQDQ]JLDUH ODL FRPH LQ SDVVDWR YRJOLDPR UDJJLXQ

JHUH O-RELHWWL YR GL XQ:-, WDOLD WHUULWRULDOPHQWH VLFXUD H LQ
JUDGR GL DVVRUELUH DO PHJOLR IHQRPHQL HVWUHPL

* #FOJGFJ TCBHMJB MhIJNQFHOP EFM HPWFSBPTRNPOJ O

%HQLIHL VEDJOLD H VWX SLVFH FKH OH FULWLFKH DUULYLQR SURSULR GD FKL SXUF
YHUQR DQQL QRQ KD LQYHVWLWR XQ VROR HXUR LQ ,$ /'HYHQWR f/ ,QWHOOLJHQ]
WD OLD- g XQ JUDQGH VXFFHVVR FRQ XQ-HQRUPH SDUWHFLSD]LRQH GL DJLHQGH H V

SDUWHFLSDQWL LQ WXWWR DWWHQWL DOOH SURSRVWH FKH TXHVWR JRYHUQR |
PHQWDOH B6LDPR GL IURQWH D XQ HYHQWR PROWR SRVLWLYR LQ FXL %HQLIHL FRQ
QH LQVHQVDWH VXRQD O-XQLFD QRWD VWRQDWD 'LVSLDFH FKH TXHVWD FULWLFD
YHQJD GD XQR GHL UHODWRUL GHOO $, $FW FKH EHQ FRQRVFH O-LPSHJQR GL TXHYV

PDWHULD
1BPMB .BODJOJ
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/D VERPPHV VD SHU XQ IX W XRRRGLQVIYR. BIXW B R WIRML ¥ QR
SDVVD DQFKH DW WUD YHUGR ®HDW W H®RQ R © HDMOWRDQY H U
VR LO ULJXDUGR H OD FXUBRWHHIQ/R XQLXDLFKHI KR BILVR

JQR GL HVVHUH VIUXWWDWR LQ SLHQH]]D

/ ,WDOLD LQ WDO VHQ VRQ ] CFIAH\SLHQWDH /D SO B MH VWL W X
JLRQL GL GRQQH LQ SRVBR.RIQMLGKH IFBQYEBH WBIHGHO JR
YHUQR OHORQL LQ WHPD GIH (D YRHURQ D & j| HPHPLQIL @IH G L
XQ 3DHVH FKH FUHGH QHO OHRGRQ GHO QHOORBIIIBESSIOPD

4JNPOB 1FUSVDDJ

JLRQL SHUVRQDOL H SYRINWXLRL@D SDWWW.RQH YBD YR UR

H
WXW W

FRPSHWHQ]D H QRQ VROR LRQWYH D VO-RG R \GHHPGA

( QHOOD GRQQD GHYH WRU @I WD DD AUBIHIH G H OD QH & BAWAHUUQURD @H
PLVVLRQH SHU L GLULW V80 GHWLMHP B RADQHS B H® G @R LIRAD B OR
ODUH LO GLYDULR GL JH QB @®RLQWXHPLR GLHDFOFHV YR HOD M R0
JDWR D TXHVWH GLVFL SPLQH SHDWD\WWjWQLRIH W QINWLLLFDO HJ IG\RHY
WDOL PD PHWWHU OH LQ AFROGLORRR H IGADUVD PRD]GRLR GIUR QHR
QR 1HOOD *LRUQD WD ,Q \@HWDQ IF LRGP UHDGHCHOMW RY R B XWLSLF
SRV VLD PR HVSULPHUH

| *29(512 0(/21, ,1 35,0% ),/$ 1(//$ /12774 %/,
,O0 JRYHUQR OHORQL q LA PHOPIRDQLFHGOR XRW W

SLDJD FKH SXUWURSSR DQFRHJB IYRIHOLW P ROARKHUR QD
TXHVWR PDU]R GLYHQWL XWH@XR Y\RX SI{HWRVFGL SDU
IURQWH (- VWDWR SURPRR VR XOH SUH FL.S/RURBRLY\DHVIR)

GDO 3DUODPHQWR WUD VYHUWR Q@ @ HIXVPH BIRIVE BSSDL

SHU UDIIRU]JDUH OH QRUPK®REA WRR QB YDRMHIQH V

g RULHQWD WD VR SUDW W W WHUDP@QIH SOHH Y H® XIDR| QR S

QL YLROHQWH SULPD GHOYO-HGURISQ WR EEFOQHW L@ GHJ

IUD O-DOWUR LO SRWHQ |]RPRH®R WRPRIQV WHQ WIRQ WL F

OD GLVWDQ]D PLQLPD GL WDFYALDLGHDAPW Q WIR HHWLVDUR Q L

FR $QFRUD VRQR SUHYLVMWL QVBBRLLRQWL G BIDOWL S
PLVXUH FDXWHODUL GD ISXDG W HDGH O CHASPRRFBPBAGUH

FKH IDYRULVFRQR OD VSHEFVWOD|WR]LR QHHBBLGRLFRQ
WUDVWR DOOD YLROHQ]D GL JHQHUH -

6RQR VWD WL TXDVL UDG GRSVIL@GW. G 6 D' R LYHH U [) R WD WRWX. U
SHU LO ILQDQ]J]LDPHQWR GHG X)L D)XQR FIH@WIUYLB@WR ML R/QRQ "
WUDW WD GHO O-LP SRUWR SVWDOWDR) GR DB PISUHW IS TOHHU VYWD
GDO OLQLVWHUR SHU OH B{PWRZHYRPHW W QG M\ GBHH G PMEDQ 5 Y E W
ULJXDUGR DO IURQWH VSHRHL ER ®HROMDDO 8 UBIH HIQYWRIUQR! WR
TXDVL UDGGRSSLDWH SDVQIDQGR GD D PLOLR

7DQWL L ULVXOWDWL UDJJLXC
VORJDQ PD FRQWLQR L IDWWL

2JQL JLRUQR q
GHO OH GRQ QH
g XWLOH DYHU

VHQWH /H GRC
QRVWUH PDGU
VRUHO OH ]LH

FKH VXRFHUH
2JJL g O:-RFFD
IHVWHJJLDU OH
OH SHU RPDJJ
DO WUL RWW
YRQR HVVHUH
SHU WHQHUH It
WD UH JOL LP St
FL DVVXPLDPR
'REELDPR UHQ (¢
O-XJXDJOLDQ]L
SHU HOLPLQDL
ID 7XW WL L JLI
]JR WXWWR O-D(
VHUH LO QR VW

,O JRYHUQR OHORQL KD LA YHR/\GL WRVWLCOOHR GARQUOAY YH GL

PHQ WL PHVVL LQ FDP SR

ILQ VGVMH VY HREL W R FF XCFRUJR RV@RH

IHP PLQL OH FKH KD UDJJLXQOMMR QIO U8B AFRUGWEID VWR DOOD YLR
OHQ]D FRQ UDG GRS SLR GHLWRY GH SHUWIKICL\RVEHPGI CPD GUL
ODYRUDWULFL H SL* VROBRQLGREIX VWIDR SIDYBSRKIDOVRER VROR
DOFX QL GHL ULVXO WD WILWRWWW\DX WQ FADGIS® O WPBLREY H $0RR&

FRQWL QXH Uj

FKH OH SDUL RSSRUWXQLWHYRQRISVBH mmﬂuuH‘}g

OL]]DUH L SURSUL VRJQL
%PNFOJDB 4QJOFMMJ

D ODYRUDU® WKWIDDGTH QQWHD O R Fﬁ?‘&@"

ARG E -

AL

*
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6L g VYROWD RJJL LQ 6H QDDWEB PKQDGH HAXIDRR. QI IS U

PRVVD GDO OH VH QD WU L&EIQ GLLD) BIDAVRHDJIRLL QR WDOOWILD 1RF FR
DOOD SUHVHQ]D GHL 3UH VUG AQDWL.HG D& 6 R 3SR J@REF RIS GDL
6LQGDFL GHL &R PX QL GL WWIHAH RHQ WR 3IMOVIHHQIW L QR QHO
VXR LQWHUYHQWR KD ULPVDRRR®YNRPH NLDXRQHAHUD WL

FKH GL VLVWHPD QHO OR VMIODX 5@ LGERWDLGIHYULMHH H

/H 3UR /RFR ULH VFR QR DG WQWRHWLF & RQVDRIHR QAR WHU WD FXO

WX UDOH H WXULVWLFD ®D WR BKH VARXFRLDROGH QOOGHLVWL WX JLR QL
SHU HF FHOOHQ]D TXLQ GL BUHHRLIDUM ARQ BKLWHRIQPE QD

JLRQH VL SUHQ GH FXUD GHRLOWHP RWVWWYB MOUPIGQL PRQLQ GL
VSHQVDELOH SHU UL VSRQ ®HRKH FRQ @ IY RR/QRIRFARY R UB 1\ on;
9RL VYROJHWH XQ DW WMV M) SWH.RWLL WD WL WXYWRWH VHQ ]D UL

JO[JB 1FMMFHSJOP F
Ty VRUVH 'L TXHVWR QH VLD RRFRIQQ/DBHWRR)@LPRE)W@%‘Y&% LlBRF'bOH(
FKH YL GDQ QR VRVWHJQR 1RQ WLWY FRW WHDP RRUBRIG. UD VW

PD GL XQ FROODQWH PRO WRQ RUWH\QH UHKMLUDH%;%P%*O OL

D 3
SLD]]D FKH QHO OD VR FLHMWJ ®RV W-XP SRIUWL DWQM Dy & BQON. FKH

WLYLW] VYROWH GDO OH HJ{/Q/WH@@uLRDQQRRR_H@)g/WﬁF%%LbR Ti'

WHUULWRUL ULFKLD P D QLGRWLUDD EH Q/\R L GR. GVLH W] IRFHHHWAWMR RO GHUG

L ODYRUL QHFH"

HQWL SXEEOLFL Do PHOWR ahd'S

UH DO SRWHQ]L

UHWH VWUD GD O

GL WUDVSRU WR

UH]]D VYLOXSS

SUHVH ORFDOL

JLRQH GHO SDW

BPNB TPMIEBSIFUE BV 1SFTIEFOUF EFM SPOTIHMIP ENED 5 L L
- WD WD LQ

1RQ SRV VR FKH HVSUL PH UHH JSIDQ GHD f’/','_'%HOQD][\)/HLV\‘,’VV[\)’%)E
JLRQH RJJL LQ 6HWWLPD &RPPRPQVOVLR E JLXJQR QH
G ,WULD D %RU

VLRQH GHL 6WHO OH GL YOHH RHRQGH! ULXOLUDQQR L
ELV UHFDQWH OD 5HYLVL® @B \8HO IO PRQGR XQ-RFFI
SRUWDQ WH SHU

JLRQH GHO FRP SRU WD PHQHVB H3JH0 OH/ OLD RFEDVLRQF
/'HPHQGD PHQWR GL )GL D I UPRDY GO QRVWUD EHOOL
FKH SRWU] EHC

WULFH DSSRUWD PRGL IGHIOHGDOXY-DL XQD YLVLELOLW
KD FRPH RJJHWWR O-HVWHQ WIHR/ @R U OH FKH SRUWH U
OD YLVLWD GL V

DOOH VFXR OH VHFRQ GD ULGHGILG R ULKH LO PRQGR .O 3U
FUHWR GHO OLQLVWUR GHOWR VWNGER ORQL VWD IDFF
JUDQGH O-,WDO

O-LVWLWX]JLRQH H LO INDRIQR D PH QR FROWH VWL LOW
VRUL O-RUGLQDPHQWR GHMLLRRUY VEL * VDU] XQR VWI
PRPHQWR SHU |

UHODWL YL UHTXL VL WL UGIL GIFOF® \DVRG FKH OD OR VWUD
,O0 PHWRIGR XQQ/WMWWRD &MMB #VDBMP FRQ TXL VWD WR

UR GHO *RYHUOQ

OL]]DWR D IDYRUL UH LDXGLREH MR SRQ SRVWR FKH PH UL

QH GHO EDPELQR 2UL JL QDRUHD BHRUW
PHQWH ULYROWR D EDP EWVQL LLR) SALLW
FLDOH /D VSHULPHQ WD JLRQR GIHGS U+
FRQ OD 5HWH QD ]LR QD O M IGEKIHV WR QV K
VWLWXWR FRPSUHQ VL YRVDW BWD OB D
&RQ 'HFUHWR GHO 0L QL \GMWR PGHO OMR. YW U X [ER@H XU LGRDQ O D QGHRFRU U
VFROD VWL FR SHW WKIQUW WELIH@ @D FF ®D V V]ID WDLPD Ve N WD RHD BHDWIRRU L ]
QH GL FRUVL GL VFXROD VEFRY SDUDLWLGD LSS U P FLBIU LG HOOM I W R/G R B ) RR) Q\WH V
GL XQ TXDOLILFDWR SLIRQRODERRWRDR IQHQFRQ @ TR\SHRUDL 1DNER O GB 0RQ W
PHQWR DSSURYDWR RJJL ORUHDVOHQGHGEIFDDW. WR BRBF KHDDGD S UAERER, S B. $0bk 7SR Q
JUDGR SUHYHGHQGR LQRO ware;HFmHR@W@w\m)Duwu.mmaovmmmm/@.}&&-&(é&&&ov
DELOLWD]LR QH GRFHQWMHQSJHEFLL[RGQ_H]GM&DM@MMLQBQ/HHMWG)@@@%S?@H
TXHQ]D GL FRUVL GL VSHGFDIDWUMD FIRRORH GLFR®RPD GHO G 0JV Q GHO
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ADVPMB #FOF MhFTUFOTJPOF EFM NFUPEEIDILS L Q5P £oa:
PPOUFTTPSJ OFMMF TFDPOEBSJF .

CRIFCFE FEFM MBWPSP
EFM HPWFSCP
$FFROJR FRQ HQRUPH VRGGLVID]JLRQH FKH LHUL OD FRP

PLVVLRQH &XOWXUD H ,VWUX]LRQH GHO 6HQDWR DEELD DS

SURYDWR O-HPHQGDPHQWR GL FXL VRQR SULPR ILUPD WD

ULR DO GGO ELVY UHFDQWH OD Y5HYLVLRQH GHOOD GLVFLSOL

QD LQ PDWHULD GL YDOXWD]JLRQH GHO FRPSRUWDPHQWR GHO

OH VWXGHQWHVVH H GHJOL VWX GHQWL- ,0 WHVWR SUHYHGH O-H

VWHQ VLRQH FRQ GHFUHWR GHO PLQLVWUR GHOO:,VWUX]LRQH

GHO PHWRGR ORQWHVVRUL DQFKH QHOOH VFXROH VHFRQGDULH

GL SULPR JUDGR D SDUWLUH GDOO-DQQR VFRODVWLFR

,O0 PHWRGR ORQWHVVRUL FRQVLVWH LQ XQ VLVWHPD HGXFD WL

YR FKH IDYRULVFH LO OLEHUR VYLOXSSR H O-DXWR UHVSRQ VD

ELOL]]D]JLRQH GHO EDPELQR HVWHQGHUOR DQFKH QHO OH

VEXROH VHFRQGDULH GL SULPR JUDGR q OD ULVSRVWD D XQD/JDPMBS$BMBOESJOJ
TR G0 KL YD 611D PARIRG 1 L0 2008 Wi sy o on
PHQWDOH PD GDWR LO ULVFRQWUR PROWR SRVLWLYR GHo O CHOOD QRVWL
VFXROH FKH OR KDQQR DGRWWDWR DEELDPR ULWHQXWR RO P YRUR VYRO WF

SRUWX QR UHQ GHUOR VWD EL OH OHORQL LQ TXHYV
ULRGR $QFKH LO

"QQSPWBUP JO DPNNJTTJPOF JM SFHPMBNFOLSE@PREEDYIFUB ¢ ho . FU R
QFSTPOBMF"GBN TXHOOR GL WXWW

$SSURYDWR RJJL DOO-XQDQLPLWj LQHXRPRPSNLY L&RHX. ULX QL
WLPD H GHFLPD GHO 6HQDWR LO SD UHWHOWXO® ¢GIHFIMHMR GH
GHQWH GHO OD 5HSXEEOLFD FRQ FHU @HRQWXH XL.QD GHER @D P H (
FDQWH OH SURFHGXUH H OH PRGDOLWHQMUWEDTEHR DIRDP PD
HLO UHFOXWDPHQWR GHO SHUVR QD GH &R PHGIWR ISIGHO SFH
DPPLQLVWUDWLYR HWHFQLFR GHO FRPSDXWR I4|HEH FR

&RPH UHODWULFH QRQ SRVVR FKH HWSH IOP HWUHOJ DD BR5\H VR
VID]JLRQH H ULQJUD]LDUH DQFRUD XQUHYRRRVED LOLIRMNHU QR

&MMB #VDBMP HLO PLQLVWUR %HUQLQL SHU OH UL VBR®/VBHQGBWR BB <XQ F
FKH UDSSUHVHQWD XQD GHO OH HF FHOWIHRQRLRWD OLD QH QI
GR HFRQRPLH GHO

GRSR JOL 6WD WL

4JDVSF[[B TJ GPSOJTDB EJ TUSVNFOUJ BERMYBBSBJBIHPEJ ~,QVRPPD GDWL

"O[JP F /[FUUVOP GLFDQR VHP SUH

+R SUHVHQWDWR XQD LQ WBUMRID FRQRPLD LWDOL]

O ,QWHUQR ULJXDU GR D@HILD PRLPAXXT

H IHWWXQR DWWXDO PHQ WG WR\D W FUHVEH YHORFH

LQILOWUD]LRQL PDILR VHMH /®PBDQUHH VWDQWH LO SH UL

SUHVLGL GL 3ROL]JLD VWDFKRHS$ UR |

QH SXEEOLFR LQ TXHVWH RPGEH VOHY OLYHOOR LQWHU

&RPPLVVDULDWR GL $Q]LR HMQIGHN N FKH O-LQIODI]LRG

FRQILQL GHO OD 3UR YLQ FIGH @LQ /MK

PXQH GL $UGHD g DIIOLW WIRPG R IXC UDSLGDPHQWH

XQ DXPHQWR GL UDSL QH, IXHJWL HC PHP EUL 8H

JLRQH H LO QXPHUR OLPL WBWWR RBQ

VSRVWD WHP SHVWL YD DROHRUL BKE 6LDPR FRQVD SH ¥

GHO FRPPLVVDULDWR q JOWWHPHQ ILFROWj H GHO Ol

VHJQDWL VRQR GDWD WL HR QR®@ 8

HIILFDFH GHO OD 3R OL ]VD ¥YQ \X@QRW SRVVLDPR ODYR !

FD WR QDPHQWH SHU FR

/D PDQFDQ]D GL ULVRUVH RWDD PHW

GHL FLWWD GL QL H GHO DH6D W WILH'G

VWUR GHOO ,QWHU QR GL WERS\HWDII

&RPPLVVDULDWR GL $Q]LR QiWIH®HN

SHU FRQWUD VWD UH ODQMUWH IOQPDE .BSDP 4JMWFTUSPOJ

FR E IRQGDPHQWDOH JD GEQ WILWW

WHODUH OH DWWL YL Wj F@RRP BHURKL

FDXVD GHOOD VLWXD]JLRQH FUL WL |
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5LQJUD]LR LO PLQLVWUR ) LWWR SI
L FRQWLQXL DJJLRUQDPHQ WL VX JC
BLDQR QD]JLRQDOH GL ULSUHVD D
VXR ULVSHWWR H GL TXHOOR GHO
GHO 3DUODPHQWR ,0 PLQLVWUR )
SRUWDWL D FDVD GDOO-,WDOLD ¢
GHQWH JRYHUQR &RQWH GL DVVXP
OLDUGL GL HXUR LQVLHPH VROR L
O JRYHUQR OHORQL LQYHFH KD S
FKH KD FRP SRUWD WR QXRYH ULI
UDQWLUH XQR VYLOXSSR GHOOD C $PTUBO[P %FMMB 1PSUB
SDUWLFRODUH ULOHYDQI]D gq VHQ]
ULQQRYDELOL FKH ULGLVHJQD OD

$JO[JB 1IFMMFHSJOP

,O 3QUU UDS SUH\
PD WHVWLPRQLD

0D RSQIR LRRX I [F R® O B ERWLIR] Q HW(K DR ®H owiono E R PP iR Sl Q@ WU
GL FKLHGHUH LO SDJDPHQ \WR G3AR® DU R R WVORWIDR QDOWD [HE VOU,HAV D O ] DRVAID HAFLDP B P OLP
SHU UDJJLXQJLPHQWR GHWGILLRELHWWL YO IEX®PH | URED OB G D B RR QL [SRudh x& YPS
VRVWDQ]LD OH DS SUH]]D FPH@WR SHHL VOD WD HW Y@ HLR WWWLP i G B ® RHIURBDAGHERY iy Q1

QR OHOR QL H GHO OR VWHWWRWHR. 8 \MPWM QRVEHI GIRHIOWR OL WL JXIL QR vwg};d*vvl_\"l’)i V';[?:\'THQ

0D QRQ ILQLVFH TXL

UDJJLXQJLPHQWR GHOOHWGEB WQRQH H GHL WDU JH

*M (PWFSOP IB TBQVUP BEBUUBSMP BMMF FJBH

,0 g XQD GDWD UL JL GID SH]SHRRHWALHWXWODL WOL LP SHJQL. o oo
SUHYLVWL QHO 3QUU GXQ Wi @HOVDRWRIVRELFHGR @DWL FRQVLGHYUD f 6 wL cHo
UH DOFX QL SURJHW WL /WD LOARFGN @D JWIRDQHG] VWP WL YL DQ FKH JHR
SROLWLFL VRQR QRWL D WDQNFWQ |D GEKHQSWHFERH YW IPYR LQWHU YHQ

WR GL WLSR FRU UHW WL YR QM Y\ DMDHEL EHH SARRQGRW WHQQD GL QRQ RW WH

QHUH GD SDUWH GHO O-8 QUR ®HQHXRJ IS §1©00 H OU WWPWYH FRO OHJD WH DO

-B $PNNJITTIPOF 6F JOEJDB Mh*UBMJB DPNF NIBIMIPS fBFT O SULPR

UL SHU UDJ.
GHJOL RELHWWL

2 JJL LQ $XOD LO PLQLVWUR ) LWWR SHU

RUD PDL FRQVROLGDWR FRQ LO 3DUODPHC DQFKH OD UHOI

GHO 3QUU 8QD GLVDPLQD GHWWDJOLD WD & RUWH GHL FRQ

WDQWR H VX TXDQWR DQFRUD LO *RYHUG

WX UL 'DO UDSSRUWR GHOOD &RPPLVVLR  JLPHQWR GHL WE

FRPH LO PLJOLRU 3DHVH HXURSHR 6LDPF *Lji LQFDVVDWL

TXDVL WXWWL JOL RELHWWLYL ,QFDVVD\ PLOLDUGL GL HXL

SRUWDWR LO QRVWUR 3DHVH D LQFDV VD!

HXUR HG q JLj LQ FRUVR OD GHILOLJLR QK  GF GHILQLILRQH

FRQ OD &RPPLVVLRQH 8H GHO UDJJLXQJLF PLVVLRQH O-DFF

QH DOOD ILQH GL TXHVWR SHUFRUVR GHC URJDIJLRQH GHOC
. , D PLOLDUGL GL HXUR $WWHQWR VFU SHU XO LPSRUWE
OOB .BSJB'BMMVDDU| 5 TXH VWL PHVL FRPH TXHO OR PHV VR LQ PLOLD%GL oL HX

WR XQLFR FKH SRUWHUj DG XQD FUHVFLW

QR &RVWDQWH H VDSLHQWH O-LPSHJQR C ILFDWLYH FKH \

SHUIHW WD PHQ WH FRPH FL GLFRQR L GDV VYLOXS SR EKH T

SHL LO 6XG OH SROLWLFKH GL FRHVLR QH

DWWHQGH GD DC
LQILQH ULQJUD]L

w3 (S BIVIBO
VYROJHQGR H St
DJJLRUQDPHQ WL
DW W

- /-LQWHQVD H FRP SOHV WIR PR @/ IOYL &R FGRLYNUR D HX UR SHD SHU OD
UHYLVLRQH GHO 3LD QR K\DL BRIQ €BDQX\WWLODRVEL OD WHV WL QD JLR QH GHO OH
ULVRUVH DJOL LQWHU YNB WML GDO XOWLAMW SR UGILODIYDW. FX UD UH OD UHD OL]
]JDJLRQH GHL SURJHW WL ORHYHMHRSKDSVE SX WRLGL®PR VWUD UH FKH LO
3QUU QRQ g XQD VWUD GD UD JL&IVMW R K RRWES MWHFRU VR FKH SR WH

YD H GRYHYD HVVH UH D G-DQM W B VB8R IDFOWDLIHWY HEHOL QHRRWLW UR 3D H V H

4XHVWR g XQ VHJQR GL VDDJH] FL H F&X¥Qq) V WIDUDR YHD OL]]D WR ILQR

DG RUD PHULWD LO QRVWWWHIIRX VR H LO QR VW gRNF®RIDP .BUFSB
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45*".0 T*/$&I%0 =" 4%" FOFTUBNFOUF I
6X0 3QUU g VWDWR VYROWR GD @m@mm\m

QLVWUR )LWWR XQ ODYRUR FR W
WUDULR GL WXW WD O-RSSRVL]

WD OLD RJJL VRQR DOWUD FRVD

RWWHOQXWL OR GLPRVWUDQR

DYHU SUHVHQWDWR L SURJHW

DYHU JLj RWWHQXWR OD WHU ]I

FKH KD VHP SUH UHPDWR FRQ W

g VWDWD VPHQ WLWD GDL IDW W /JDPMB $BMBOESJOJ

ABMWBUPSF 4BMMFN. ILFLHQWH VXO TXDOH VWLD PR 3HU OD SULPD YF
YDPR ODQFLD WR - DQQL LO *RYHU QI
$EELDPR OLEHUDWR UL VIRU SHDSMIUFD RQOLYDH BRQ G DV WD ( XQD ULIRUPD ILV
IRQGL SHU JOL DJULFRO WR@IHIS$SHELBQ WD PH@WR S © DG\ ULD LQ ,WDOLD
WR OH SURPHV VH FKH DYH YDH\RS LDLVP R/ R GH YSRW RT KH WRMRHW | SUHVHQWDWR L

VWDP SD DOOD &D
VWHS FKH JLj KD
VXOWDWL QRWH*?
5LVXOWDWL FKH

G-, WDOLD D TXHVWR SURYYHGLPHQWR

(07&3/0 40-*9%"3*&5" "- 13&.*&3 .&-0/* [0/ & DF FXVH PRVVH
1*6 5&.10 1&3 -" 7*0-&/;" 10-*5*$" FXH QRO KDQ QR
GL IDUH 5LVXOW

IHVVX QR YXROH LQGHEROLUH 9H QH ]I
UHGD]LRQH GHOOD 5DL GHO 9HQH WR
PHQWH GL FHGHUH 3DOD]]R /DELD O |

QR GL PLOLDU
SLe ULVSHWWR D
GHQWH UHFXSH

WXLUH DOOD FLWWj SL+ EHOOD GHO PF FRQO OD ORW WD D
ULFR H DUWLVWLFR GHO TXDOH ILQR | 8QD ORW WD DO O
GHUHP FRVU L VHQDWRUL GL )UDWHO JRYHUQR VWD SR
QH]JLDQR H FRPSRQHQWH GHOOD FRP QRQ VRIIRFDQGF
IXFD 'H &DUOR FRRUGLQDWRUH UHJL] RQHVWDPHQWH |
OH YHQGL WD GL 3DOD]]R /DELD VHGH GLIILFROWj PD
"1RQ SRVVLDPR FKH FRQFRUGDUH FRC TIXUEHW WL -

&XOWXUD *HQQDUR 6DQJLXOLD QR FK SHU FKL LQYHVW

ILVFR QRQ VDUj

OLQLVWHUR DG HVHUFLWDUH LO GLUL i
PD DYUj OD SRV

YD PHVVD VXO PHUFDWR GHOO LPPRE

PHWWHUVL LQ UF
JLRQH QDWXUDOH H FXOWXUD OH GL 1 S3BGGBFMF4QFSBO[PO VH UH VRSUD?IDV\
DSULUQH OD EHO OH]]D DO PRQGR DJO YDOH SHU OH DJL
ILQDOLWj GL UHVWLWXLUH ©DO JRGL FKH SHU OH IDPL
WULPRQLR FXOWXUDOH FKH 3DOD]I]R . PR GLPRVWUD WR
LO PRQGRa VRWWROLQHDQR L VHQD UH q SRV VLEL OH

0L VHQWR GL WUDQTXLOOL]]DUH L JLRUQDOLVWL GHOOD 5DL 9HQHWR FKH KDQ Q!
GL ODYRUDUH LQ XQ SRVWR FRPH 3DOD]]R /DELD TXDORUD VL GRYHVVH DUULYD
PHQWH DOOD FHVVLRQH 9HQH]LD UHVWHUj OD VHGH GHO OD ORUR UHGD]LRQH VF
VWUXW WX UD GLYHUVD &UHGR FL VL GHEED FRQFHQWUDUH SLe VX TXHOOR FKH OD
IDUH H ID EHQH SLXWWRVWR FKH VXOOD VHGH FKH RVSLWD OD UHGD]LRQHu VRW\
&DUOR '1IDWXUDOPHQWH VH VL FRQFUHWL]]DVVH OD YHQGLWD GHO 3DOD]]R DC
WHP SR DQGUj JDUDQWLWD D 9HQH]LD OD SHUPDQHQ]D LQ FLWWj GHOOD UHGD ]JLR C
WXW WL L VXRL JLRUQDOLVWLH ULPDUFD 6SHUDQ]RQ

"1RQ VL WUDWWHUHEEH GL XQ RSHUD]LRQH GL LPSRYHULPHQWR H GL "SULYDWL]
GHOOD FLWWj TXLQGL PD GHOOD SXEEOLFD IUXLELOLW] GL XQ SDOD]]R GD WXW
FRPH XQR VFULJQR GL PHUD YLJOLH DUWLVWLFKH H 2 DOOR VWHVVR WHP SR GHO Ol
GLULWWR GL LQIRUPD]JLRQH H GHO ODYRUR GHL JLRUQDOLVWL GHOOD 5DL GHO 9H

-VDB %F $BSMP
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'JSFO[F * WFSUJDJ EFMMB USBNWJB B QSPBEFFCMEBPBSF J

(=2, I
QSPHFUUJ EFMMF OVPWF MJOFF S 5000(,0(172
FDSL GL LPSXWD]JLRQH D FDULFR GHOO- *$5317,5&( 3,
VLGHQWH GHO FRQVLJOLR GL DPPLQL VW 3357(&,3%=,21
FXL LO VLQGDFR GL )LUHQ]H 'DULR 1DUG ’ !
UHWH WUDQYLDULD FLWWDGLQD VH FRQ
FHUWD QR 6L WUDWWHUHEEH GHOO-HQ Q'
OD JLXQWD 3G KD SURYRFDWR QHO FD SR
DFFXVH DYUHEEH RFFXOWDWR PLOLROQ
ULFFKLWL VXOOH VSDO OH GHL ILRUHQ WL
/D WUDP YLD q OD SLe JUDQGH RSHUD GHO
VDWR EHQH GL DIILGDUH D XQ-DJLHQGD )
SL+ GHOO-RUR 6ROGL GHO OR 6WD WR GL (
LO FDVR GLYHUVH YROWH FKLHGHQGR D
LQ &RPXQH VHQ]D SHUz HVVHUH DVFRO \
FRQIHUPDUH OH QRVWUH SUHRFFXSD]LR  SPTUBO[PEFMMB1PSUB
1BPMP .BSDIFTDIJ QRQ PHULWD YD QR 9LJLOHUHPR VXJOL \
GRYHURVR EORFFDUH L SURJHW WL GHO C
ILOR DOO DFFHUWDPHQWR GHL IDWWL H ¢ O GHFUHWR HI
YLHQH SRVLWI
PROWL DUJRPH
"#0350 %"--"4&/ 7"-&/5& "'&3.":*0/* SLe SDUWHFL SI
I 11} 1 11} .
4&/[;" 3*4$0/530 /&--" 3&"-5 GHO@ R L
PL /D SDUWH !
$ GDWL SXQWXDOL H FHRQLLDIOF®DWL GHO OH UH OD |L WDQWH GL TXH
ODPHQWR IRUQLWL GDOOM SR OLR QL GL RJQL FROR PHQWR q LO YI
WLFR H GD JRYHUQL GHL TPHDY®L LO VXR SDUWL WR 1D VWX GHO WL  IX
SDUWH OD VHQD WULFH 9HOH®WH ULVSRQGH FRQ DI SDVVR IRUWH P
JLRQL FKH QRQ WUR YD QR DBFEQ ULVFRQWUR QHO OD
Wj ,0 QXPHUR GHL PHGL FIWRERHW WR UL H QRQ RELH GDOOD GHVWUI
UL SHUDOWUR GD WHP SRULR WRDQ |[LDO PHQ WH LQ YD QDOPHQWH GLY
QRQ KD ULOLHYR GDO PRPHOQWHR FKH DG HVVHUH FDO /ID VLQLVWUD X
VRQR OH LQWHUUX]LR QLQYR OGDQ WD ULH GL JUD YL GD VXL QRVWUL S
SDUL SDVVR FRQ OD GLPLQKLIORQH GHOOH QD VFL WH PD VROR SHU FK
RJQL FDVR OD PHGLD GHJDIQRBRUWL SUDWLFD WL GD WD LQ JUDGR G
RELHWWR UL q RUPDL DO GILRVERWWR GL XQ LQWHUYHQ FDP SR TXDQ GR
VHW WL PD QD FR X PH UL FO@H OR JKL LQ RJQL 5HJL
Q QR Y D OR J Q RJIQL SHJ YHUQR H LQ TXt
VHQ]D VLJQLILFDWL YL WFHNEMEDE OPUBSEIOL VWL IL
UHDOWj TXHVWD Vu g XQ-RKSHUDJ]LRQH FUXGHOH F QRQ YL g QXOC
QRQ WLHQH FRQWR GHO OH SHUILFROWj] GHO OH GRQQ JQRVR GD GRY
SDUWRULUH H GHO OD ORUR OLEHU Wj $QJL VL DY YLFI
FLSD]LRQH GHL

YRWR DQFKH L

AWIMVQQP F DPFTIPOF QSFWJTUF SITPSTF DR@DSHJH QFHS
FMJINJOBSF PHOJ EJTQBSJUE EJ DSFTDJUB SHU L VHJJL

6XO WHU]R PDQ

o O

&RQ TXHOOR ILUPDWR RJJL LQ 7TRVFDQ

SOHVVLYR GL ULVRUVH SDUL D TXD VL WHO OL G-, WD O
OHORQL KD ILUPDWR LO TXLQGLFHVLP

FKH TXHVWR JRYHUQR VWLSXOD FRQ FAG LR 2D ST IR
FRQVHQWH GL LQGLUL]]DUH ILQDQ]JLC ELDPR VHP SUH
WHP SHVWL YLWj SHU FRQVHQWL UH DO C

LOWHUQH FKH UDSSUHVHQWD QR XQ RV VWHVVD PDQLH
SDH VH

8QD VHULH GL DFFRUGL TXLQGL FKH V YR R = U IR
FLVD GL TXHVWR HVHFXWLYR YDOH D GDQ QR SLe UHJ
ELODQFLDPHQWR WUD OH SUHURJDWL"®

VSHFLILFLWj GHOOH UHJLRQL 4XHOooOoF TITXHVWR FKH LO
JUDQGH SURILOR FKH WURYD LO VXR F

FH FKH OD 1D]JLRQH VWD RIIUHOGR poi 9 FRQYLQWDPH
JLRQH GHO 3155 VHQ]D HJXDOL LQ (XUF UH
&RQWLQXHUHPR VX TXHVWD VWUD GD

JOL RFFKL GL WXWWL H DOO-LQVHJQD

WHUULWRULDOL QHOO-LQWHUHV VH GH

4JNPOB 1FUSVDDJ
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$0 FRQYHJQR VXOO-RUJWQUIUD]LE
WUL]JLR RUJD QL] ]D WR ®DRHQ @ Q IURH
ODQGD VL VRQR ULED GL &+ PLHF It
GXH 6WDWL FKH KDQ QR PRGWR @
FKH O-,WDOLD KDQ QR XQDO\OWMRRR
GHOO-LQGLSHQGHQ]D QD JQR QLIRAH
XQD FXOWXUD IRUWH PHQ WH WDJDL(
IRUWH DPLFL]LD FKH FRQ P®I-@ ODF
JOLDPR UDIIRU]JDUH H IDUHFRHQ R |
GL UHOD]LR QL FXO WX UDUM. SH.*F R
XQ SHUFRUVR FRPXQH GL FBUHKED'
QDWRUH GL )UDWHOOL G-RWD D L5M
EOLFD G-,UODQGD FRQ O K \GLONI
(XURSHD g GLYHQ WD WD WH Bl M WRIC
8( O-XQLFR SRQWH GHO O QX WRSH
FKLR & RQWL QHQ WH , UD SUSRUW WL P
OLGL UDSSUHVHQWD QR XQ @RER
VLRQH FRQYLQWD H DO UM QIR U XD
GLFKLDUD ,YDQ 6FDOID URWHWR a
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.JDIFMF #BSDBJVPMP

/'"HIILFD FLD GHC
PLJUDWRULH PH
GDO *RYHUQR LW
IHUPD WD GDL GD
GD )URQ WH[ FKH
XQ FDOR GHO
YHUVDPHQ WL LL
OH G

FDITIPORHIYTOR <u'

ULVSHW WR
SHULRGR GHO O I
WH 6L WUDW WD
SRUWDQWL FKH F
IUXWWR GHO O-D¢
FH DGRW WD WR
LWD OLD QR QHL
IOXV VL PLJUD WR
PHPRUDQGXP 8
IRUWHPHQWH V
*LRUJLD OHORQL
XQ UXROR GHWI
TXHVWR VFDF FKL
,QROWUH OD F
FRQ L 3DHVL GL ¢
GL WUDQVLWR L
SHU O $IULFD LC
UDWR DL WUDIIL
FRUGL VWUD WH J

$PO JM WPUP GVPSJTFEF DPMUP USBHVBSEP TIHGIGIHBIWP

,0 BHQDWR FRQ O DS SUR YLDKDRRRD BHROX®O (OH]LR Q
WUD JXDUGR VLJQLILFD WVWR GHROQWMHQMRHQ GR DJOL

VHGH GL YRWDUH QHO OH BHWSNVR@L LVRAHX GLR

HOH]JLRQL HXUR SHH

FKH LQ SDVVDWR OD VL QLRVRHWVRYH FDLVRO WDQ WR SU

ILQ GDO
)UD WIHOVFLL V8D, WQ CGFILZ q FRVu

UHD OL]]IDWR XWLOL]]IDQ GRRTRRFRWWRORHPD VRO WDQ

JDQ

2UD LO SURYYHGLPHQ WR S&LVRHDUDOSHH VD PH GHO OD
GLYHQWDUH OHJJH H O DRYBDWHRLR I3SEKIDVLD DS SU

PHQWH FRQVHQWHQGR LQ T)XGHWRRFPRGR DOOD QRVWUD

]JLD GL FRPSLHUH XQ SDVVR LQ DYDQWL XOWHULRUH

$JO[IB 1IFMMFHSJOP

PLJUD WR UL ul
O-LPSHJQR FRQI
*RYHUQR FKH YX
VWD UH HIILFDFH
JUDJLRQH LUUH.
SUDWWXW WR LC
VHUL XPD QL

, ULVXO WD WL GH
OLDQR QRQ IDQ:
FRQIHUPDUH DQ
HXURSHR FKH Lt
SUHVR OD GLUF
SHU ULSRUWDUF
VRWWR FRQ WURC
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DILHOGH FKH D

P SUHVH
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GHQ GR XQLFR WXW

JRIJLRU QR
UDPHQ WH

6HFRQGR O-DQDOL
YLP SUHVH:- VX0 O D
GHPRJUD Il
OH]]JRJLRUQR DG DY
VWUDWR LO PDJJL
DWWLYR WUD OH LF
H TXHOOH FKH KDQ
WR OD ORUR DW Wi
VWHV VR DQQR
,0O WXWWR D GLPR
FKH OD VWUDGD L
GDO JRYHUQR OHO
KD SRVWR DO FHQ
VXD DJLRQH OH S|
LO OH]]RJLRU
SURGXFHQGR L VXR
/D = (6 DSSURYD W|
WLPD ILQDQ]JLDULD
WDQ WL HVHPSL GL
X SHUD UH
JLDOL
IDYR UL \
OD QD
QXRYD LP SUH VD
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