trico T@\‘
/6. 97 A BHHJP

FRATELLI
d’ITALIA

GIORGIA
MELONI
A

4

O Wl $0/ (*03(*" .&-0/* & '3"5&--* %h*5"-*"
importante 1 {. ' I$"-" = 107&35"h & 4"_& _n $3&4$*5n

checisiauno
spostamento del
baricentro verso
il centrodestra
come & avvenuto
in Italia i

*UD]
GDO
FRQ

/| (XURSD GHYH V. GHO

SROLWLFKH FKH | [wD . s

OD FUHVFLWD H i Ot .
[H F Cala la poverta
XQD .
VRO e sale la crescita

ma la sinistra, occupata a lottare
contro i fascisti, non se ne accorge

(@FRATELLIDITALIA |

NON
CERVIF

UN’EUROPA
CULTURALMENTE
SOTTOMESSA

SERVE

DIFENDERE | VALORI
CHE LA DEFINISCONO
NELLA STORIA E NEL MONDO

CERVIF

PIU SINISTRA
IN EUROPA

SERVE

UN’ITALIA FORTE
A BRUXELLES

Fratelli d’Italia




UVSB (SBOEF
FO[JPOF BM 4VE EB

MF NBOJ EBJ TVDDFTT%%%

&Y *MWB *M . 4 UFOHB HJa

ODGDPD 7ULFROR
FMPOJ F 'E*

QBSUF EFM .JOJTUSP

S 2= = YT — o R T o R o 4 T
WDNMVHGQW4HW1QH%%WNLLWD QWWW%EOQMHR
2 o 4 A m w oI e T 2Tz y;o0K an OxpgIC
O >>o%@o no-2C0C — D — d T r = o >
o o _ = ©oZ 003 g~ 2O =)
O IToo-x onwo L0z “x =07 > >
a8} m =~ un o WLHULPQIDD LSWDHQHD]RQWWQ 0T x
=) o HWHR3LWPMDURDLaLmGLOWUWUHDYDQMDDQPW
— - =)
W R MFQUWWH VGDF%W%QGRQWMWRHWJWWMWHOWXMM
) i Lo o a)
Lp) W RLmWRWPU vIA_Dn?_ WQDAHU.LL:LJHHWMWWRDS 8UVUSU
H m VV]LXMD%HJQ&%JRWSUO LQR& WLR .BWRRHW
O L VHQQQRU oxo® x O o X 1y RY QWQO &UVPFO
(af)] W RKHLOUXHXXDU‘%URRRWPLHLOQRDDR .nJLLQOO
<t | S o320 Jm=>00Dx n >0o0unw > O - 2L =-wv> NQGDDL
LL = -
"
L BS 14
L Y X
- =
- -
-] - |l - - Qe uUAN -~ > Do T
2%2950a0 >30x3 6055506 5 e 25220 m e
Liby—_, Nnxo> x -T
o3 un> 05> I> S HLQDMUGMKWHDWPLU \ HO
TSO>Sy TIIZIS000 0% vz, %002, O j =
FHR FL3D..JWGLRL N HRH_IVD HLRHH.JDW S :J.ﬂf LL
_.D_.GSWHQ.DQQHGLD[* PWJUWKDLQROSLOGWRQ = s oo
Lw_HWJFRMDQRWP(RRLDDFLQDQDRJHL/oGR o < o o O
UumowRQUMHGQMKWMHLQmePDMMDUMHRDF = < @ Sy
T 20 roo0N 0T -0 08 0L (u3=05>8 |- sE = s
.JRW GWRRDSLSOWFmMI w_DW_.L_.UGS@_D_.D_.ODMR @) S W_ o m
WQOWQ .JDLRRO T Dm WV.YHOD-XXQDWLW o o WJ
LQJOWWLOWWWW%WGDHOQO - SDMPTDDHVW O o =W
LT >4 — ~O D =
[a)] [a) _ T (O 2] XD o— ) wn ~ 3
JoL T2 P27 0300750 L _2or>uT o22X — @ = T I
> Oolz = x T 5
o) 053 o) AxX @ 4YTID @) o \OT &
o X > o> aT OZX0=2n "HT >
Izoraesix 203 2w 3530%00%,u>o" ) T x > B %8¢
— xX-~Lw @) o .
noP0Tx w_W.LDWRMWDW“DHMHWHQHOMGWVDW“WDW“ W QBMGQE W~ o~ - W.W a
[a — x « ™
ODDOR o= WPVSDJDYL WSFHPDFHL orlo X2 L\ - 0% Lo
o4 o= L e
T X - - YsS ©
6QVTPWHPPUHQGWWPvmmv\U)wSMEUYFVFVPP W HHUDWWW OQF T O X M DW“ o
OoIn >
L EEPATEE S Dum_.r 2oz
S 2252 n>- =2L5 =207 a
— Oo>-1x0> L. O T w
Lp>TO - LL o o2 o = T
= on3 O0% fxoxgo©
i e) Sxs> oo > 29 2o
L LL ¥ o
L LL O20X*Z> suz > #20 se ol
@ S HFQGvLA.J ox- UDKI._WO\ DlBDl 5 0 O o
= o 0 2P Lao0aTy"ug o0 o 4 5T
z — xQLE>5x3%a"np _oF SV_u_: 0o®z=_ "
O S¥=2r20y200% 030" PDN 2 o000 5
= W Lrlo00akt®05 " ooz 0" W i - < o
o m TorretosTaozateT noh - " %7 oo
) ] CLEsLiSn00uaSLLoo AN A -o I —0 O >




ODGDPD 7ULFROR KR

#FOJ DVMUVSBMJ NJMJPOJ QFS .PEFOB F 4TOHSBRIBRFOUP TFOUJUP BM NJOJTU
4BOHJVMJIBOP DIF IB BQQSPWBUP JO UFNQJ SFDBPBH OO POWQPSUBOUF QFS
QSPNVPWFSF DVMUVSB F UVSJTNP

'"HVLGHUR HVSULPHUH XQ ROSXWWLIFR OR YHUM® AL QL V
BENI CULTUHAIJ FKH JUD]LH DO VXR LP SH JQRURKDDIHU POIWMRP SL BEH YL\
SLD QR VWUD WHJLFR FRQ LFRXQLVGLGHXWR. Q DORRSH @D OSHU
. O-DEED]LD GL 6DQ 3LHWUR 7H/ 1D I? * D OFO®ILU VR @ RWGHHQVWALL QL
“In tempi] 6PQ 3LHWUR 7UDVIH UL WDGH WB RER BQAH ARUGHANG! (V!
record] DOOD QRWL]LD GHO OD SDGWWQ]DQ&H D PRIQR FALEGHQHP H
importante] JLR VRQR JLj DUULYD WL DYRQBUHQH PBWW\RIULL SHUJLH D
investimentol PHQWR PLQLVWHULD OH ODRWWD BIRW\F D PIHR \DHEE MARO - D U
per promuovere] OH H FXOWXUDOH LQ SDUDNUKR OD]YBI]\RQSUELY NG H X VH
cultupral EUR H DOO-DUWH WL SR JU®GLU LHVS RAKWHSPHRIPW W RDISR OD Y
e turismo.”l OD ELEOLRWHFD HVWHQ VH Ri QD SWIHFVADQ GRFRRHGWBR V
ULD *OL DOWUL PLOLRQRWR @R OH"DHOF®IH GIHH (WIWH Q V-
VR H VHUYLUDQ QR SHU FRP SO HDVIHOHWIR GXHYOROWDL \GHGH G
(VWHQVH FRQ LO QXRYR DOWHWRWILPHQRORWEHO ¥R QRR C
HVWHVL LQWHU YHQ WL B IQX WFXD]DR QH B \WURDRU B LPQD UL |
VXROR $00D OXFH GL TXH]RWRX §D R HH&LWRD WL\DX B D@ DY L
YHQ WD UH XQR GHL JUD QLGG HON Q\RINDWUWVRRW H UNUX. WLRVONLIRF (
QLVWHUR DYHYD VWDQ ] IWDLW RV X\ WRHU V@I VALRIVRIHL B HUQL O
UDOH GHOOD QRVWUD FLW\WH \6IR SRIDIW WKW W RG GOHPRIG |
VWUR 6DQJLX OLD QR

.JDIFMF #BSDBJVPMP

-BWPSP "M MBWPSP QFSDII JM QBSU UINFB JBR@BA DFMU
PCCMJHP -B SPUUB O HJE USBDDJBUB

20WUH OD PHWj GHL OD YROLDWERRWL KID ¥V AHW MPRI TOQH WD !
GDWR GD DWWHQ]LR QD UH FXSRIUGR GHK® ¥RPUDUPI H. & B OXD [
FKH DO FRQWHP SR SHU PHVWHW MLRLOID WD ID & 6 XVQ H LU G Do W N
XQ WDV VR GL RFFXSD]LR QH)XX®DDX PHQRORUGR FRQ IMPHESE
QR SUHFHGHQWH VLD GLWQ DFKRI UBLWIRXW RGQFS PO GBHIQH) LK\ . ;
VHJQDWR XQ QXR YR UH FRUWGD Q@ R RN Q R/ R Wl DO CSHEH J Litalia
IXDWL SHU UL VSRQ GH UH MLOXDH H VO R QN HDGROIOH HD G R ALtle
WD JOLR GHO FXQHR FRQ WO DEXULL/RR WK G DDSRIMHEGEH RSl R LN
VFH XQR VWL SHQ GLR SL+ ERU VR DK LOLDHPRWERIHW B QR terrenﬂfﬁ:rt“e >
DWWXDWLYL DOOD 5L IRUWY0)Q N FROWD HFSXQARWDD 68 HrF LIS =E = hd]

® & A
SHU UHQ GHUH LO 6XG ,WDLO/IFD HD QHF®R B D HIL Y 1 @ R pvoaR CRIINEE L] ”
ODYRUR SDUW WLPH GHYH HY REBBLX®D VFHOWD QRQ X

/JDPMB $BMBOESJOJ

"/$03" *['$P& " .&-0/* 46 ."[*'&45*
&-&5503"-*

$QFRUD VIUHJL H PLQDF FHVXQOWDXRBUHBLHU HDHWIR
2JJL q VXFFHVVR GL QXRYR P GRPD GCREO@WRKL
DQWDJRQLVWL GHL FHQ WBE MRVALD@H ®HRWD GIHWVEG
TXHVWH LQL]JLDWLYH SHU FKRONHDP R@ R RDOEQVHRQUDR X
OD SUHPLHU OL DXJXUR FKH VWIR B3XWRIUL GHQ JDL
GXDWL PD DOOR VWHV VR FKH VAHWMWLYHAB LDV RREW UH

3BGGBFMF 4QFSBO[PO
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(XX0zAXIRX "«0a «X! nX...zX 3E EXJ"3$&/530
_— 0/aR, - % [*-*k"E*x 7" 0/ Q _
b 6L o FKLXVR RJJL D ORODFR GL %D YLH UB0/&r0 JuHVVR ORQ (
/ 8LJXUR O-RUJDOLIIDILROH LOWHU QD (DRI D.H.-GFHO OD GLD V
JXUD FKH VL EDWWH SHU LO ULVSHWWR GHL GLULWWL IRQG
GHOOD FRPXOLWi D PDJJLRUDOID PX I QH
UHJLROH FLOHVH GHOOR :LOMLDOJ QWD
VHP EOHD GL TXHVW-DO OR KD FHOHEU R DC
VDULR GHOOD VXD IROGDILROH HG K tras LOL
SDVVDWH H IXWXUH FROWUR OD UH S U St D GD
ULWi FLOHVL DL GDOOL GHO OD SR SR [iatksbead. QD
1HOO-RFFDVLROH a LOWHUYHOXWR [Epssiihtnd R YL
VHO *LXOLR 7HUIL )G. 3UHVLGHQ WHRIG L VLR
(JVMJIP 5ES[J SHU OD 3ROLWLFKH GHO O-8( FKH QH O [RGLELE FRQ
FLSDOWL DWWUD YHUVR LO 3UHVLGHQ R 8L
NXO .VD SHU DYHU VDSXWR SRUUH D Mo WH
ODOH TXDOWR VXELWR GDOOD VXD WR O
FRPH OD SRSRODILROH XLJXUD VLD EESSTMUH Y
DOOL GL SROLWLFKH IRUWHPHQWH O @ jiToMen |y W H
WRULWj GL 3HFKL QR VDIP BMEBO
“4XHVW-DQ QR 2 KD GL FKLDULD 7KDQLQ R JFOH. OXLEIXD W R VIE® '
ODVFLDUVL VRUSUHQ GH U@ \OL G L R MRQPULHW MALRISIS M OW, U B &RQ LO YLD Ol
YLDPHQWH WURSSR SHUL VMRRORD/R8DQ GVUH DOIOMD PIRR Q/HR $JULFROWXUD
PROWL HGLILFL GL FXO WRR/@QW LV MW DHAL] IF KIDX /UL RR¥ B H X IL O OHORQL FRQ WL
IRUJDWR OD VFKLD YL We HGRIJMVRWID KRH) B Vi Q MIDOOLR HJ ' VWUDGD WUDE I
FDUDWWHUL VWL FKH LQ WX IQQ VMBPKFL®HO/ W H,JL IDAMRMRH ODX 'R GL TXHVWD
FRQRVFLXWR LQ &LQD $&) ™QH QW EXGIDWHR) WD AHV & H GG B [E ]
VROQOH YLFLQH DO O-H VWD E QILVARRHIDW/|R 7®IL B.U K D/ ISOMDX]Q F GDO PLQLVWUR
WUDS SROD GHO OD OL ENWDWQFI6B B U MR RARID Q LD XKD'DR) DHR O/ GD XQ ODWR V
“"8Q-LQLJLDWLYD 2 KD HYQ WHOIHD WR LfO &RIHPLLVGH R DXD QM LPSUHVH GHO
DXWRULWj] LWDOLDQH QN RDW-® Y RHNVO/ R DD GHL OXL] JRLCKOLC GDOO-DOWUR
QRWLFH:- HPHV VD GDO OD &HEKEHE QL BR BR A UVHQGRFRB Q SURGX]JLR QL V¢
DGHULWR DOOD SURSRVWIHEBLROVYRBEHQBHER QB GBPH3D&. & GL FROFRUUHQ
SHU DYHU VYRO WR "XQ UXR @RNIRQHS D ® WQDMDVOHHQ Q HRO GSERJI Q TXL QDVFH XO
UHSUHV VLR QH IL VL FOFDUH ® K OLVRXY/DD O HOQRIXE K/AMV. W U B WD & PO WR EKH SU
WUR JOL XLJXUL H DO WURIQRL Q8 WDXQA MV R /@& B DOUW H QI RQXD Q
OXWDPHQWH QRQ VFRQ W D MK G/'lH MARIQW\RHUDR B S SR D E VW H SRUWDQ WL PLV
YL H LQYHVWL I
YROWH D JDUI
HFRQRPLFL DO
QHO OD ORJLFD
SUH SURPRVVR
niN% n SUHVLGHQWH C
%o- (3 $0-563 FLR VRVQ HQH
3*11045& /0 'O SJULFROWXUD FKH WO 2RD DE FOQRWH L Bt Vi
"o DG DSSURYDUH FRQWLH QHKKQ®L PR UYHDG D IPE N X) DHGH
$0/$3&5& "% VWUD QR LQHTXLYRFDELO BH@WQLFB%XLWDJggﬁg"bL@
nyk * % X"WH L
(3 $0-503* */ ELD D FXRUH JOL DJUL FRIRVOR UIR U VW DWIHD @R BXL WL HQ"
*S1 %N $0&*/ XQD VHULH GL ULVSRVWH 6RQUBWRWEDRILRIQHEEGHO
. H TXHV
VXL PXWXL SHU WXW WH OH Blwewxgﬁgég@v%w\%E

&6301"

o ¥

-VDB %F $BSMP

ELWR XQD IOHVVLRQH GHO UDS\WHR UFIFODVDRI IGEHIOOHD W W X
VSHW WR DOOD PHGLD GHOO-DQ QR SUHFHGHQ WH

$EEDWWLPHQWR GHO FRVWR SBRQWHQDUR DWWUD YHU
EXWL VXJOL LQWHUHV \VQWLLYQD QVIUD Fijiaimd
PLOLRQL JUDQR PLOLRmML \PLOOQR

WL WL DOOH DJLHQ GH DJUL ER CFHU DE D

GL LPSRVWD IL QD OL]]DHN D CD3ORO VLYQ D

GHOO-DJULFROWXUD

4XHVWH VRQR VROR DOFXQLVW&HLLGUIR

FDPSR PD O-HOHQFR g DQ FRWIDL OKQ

FRPH LO PLQLVWUR /RO OFPOBWRIUD

IRUQLUH DO PRQGR DJUL FRRORLX@RDOP SLR SDF FKH
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&RQ O-DSSURYD]LRQH GH®HU RRIDFARPR\Y X
LO VXR LPSHJQR SHU OD WHIH MWL GH WV OV
PLOLR QL GL HXWRVD LS AWHFKLL W
OH]]JRJLRUQR VJUDYL FRGBWULIEEODYRWUD
SLe DLXWL DOOH LPSUH VIR GOH L ERQ K
HIILFDFL SHU FRQWUD VWD WH FXH HP D@ R
WUROOL SLe ULJLGL D FRQ/\WHD QW R{ G/AVH
WDLFR VHQ]D UHJROH SHULDWD VHGES]D Fles
VXR OR DJULFROR (-
FKH LO SLDQR GL LQWHU Y HQ WR IDQ FR QR
SUHYHGH OR VWDQ]LDPHQ WABLRLQERPLSOX
WX]JLRQH GL XQD VWUXW WX IUHDG K RWDP IG/D

JLR QH

QDO PHQ WH

SDUWERGGLTXR YWR

%- "HSIDPMUVSB
&h VO EFDSFUP
FQPDBMF QFS JM
TFUUPSF

"OUPOFMMB ;FEEB

&RPPLVVDULR VWUDRUGL QDWLR FRQ PDj. ! = %ifuﬁf&w\/@vg
FRQWUDVWDUQH OD SURH IOl ® I DYDR Q B HMSRSBABAPTI PDJJLR LO GH
PHUJHQ]D /D VWUXW WX UD GAR P © LFWR/IDQULAIDCOH. SHG W R $§EOWOXDUPDH5\*/<V';'_
GL 0%$6%$) 0%6( 0,7 OLQL VWH QR \BWIB UK GIHWOPARD VD O X QLWR HSRFDO
WH &DSLWDQHULH GL 3RUQWRH UGIW IV BVW U UIVERLURR QUD Q \éEUEDLDI\:NRHVUSLH
GH VRGGLVID]JLRQH SRLFKPLTBHMNB PR YR DHT KO JXDU]G]LD GHO ¢
WR VWDQ]LDWR ILQRUD R®RQMOXVEH YHD\OHE BV V2L E L OL SLFLWj] UHJLR
JUD]LH DOOD PRGLILFD GHXLQJUR/ OD GRIOD WR [5HU VR \(/?VE'OEL;QFRR%V\\/’VUL
QH GHO OH HPF

DILRQL FKH C

0 - . N FRPH LO PLQL
EULJLGD LO *

"C % DEELD QR D FX
M5*&1& -& 130.&44& OR GL XQ VHW
. PDPHQWH LP
/-DSSURYD]LRQH LHUL GD +$LDlONVQ+LGw@ D L&TD%@OIQG

() )

B

%PNFOJDB 4QJOFMMJ

#36$8--04* %" (07&3/0 "55&/;*0/& "440-65" "%
"(3*$0-503* & "--&7"503*

HO GH RUDHWR VOHIRR GUD LOF R W WKHURQHO E |

SR
RQRPLWUPD ®HFWH VBHEOXOWRRBRO TRt
QD @

H
LQ E$DU MR OPWELODHDAVDWDBD Q

GHFUHWR DJULFRO WX UD FK K - H® QR VHIBRAU L $IU
OHORQL PDQWLH QH OH SURQHW\&HW\D\@%@E@Q‘%B%QD
OH 9HQJRQR GDWH UL VSRPROHVRRIQL FUGH WHHDLDJRRLOBIJ U L
OLD FRPH LQ (XURSD SL+ H RQHAVIRRIHORKR S Wi VAU ¥
HIJHVWLRQH GHOOH HPHU JHDRWH F&HQﬂ@Eﬂ%@W@%@{Q&RH S
OL SLe VDQILROQL H GL IH\GRE WQ YL S R

PHQWL QHO VHW WR UH GH@BU)X@FF\RRD\@%%@TLW%KWH oC

QRQFKp O'LVWLWX]LRQH GLINRQF\RP P\HY WIHBIUP SR U

PHUJHQ]D GHULYDQWH GDOo Rup@mk@R FEX Veggh VR

g-

GHOOH PLVXUH FRQ WH QX WR{ HOHOQ G FBIJEH W R L )SgVOXQ
UHO GHU VH OH
QRUPH FKH JUDI]LH DO PLQDQ\QBRQ/I—RCQ@ﬁﬁUJHd)L]ﬁD ,

UHJLRQH GL WXWHOD UH e-LQQ\Rvam\Lch %g&bﬁl@ﬁéq%g

WR UL HG LPSUHVH FKH UDSRSSHRBAQWWDRFLPRODL ORU
XQ-HFFHOOHQ]D QD]JLR QD OH

VDLERIODAR /BBO® R E QL IWWAED UY HR VR L

IFR DAHW®@ D O H VGR DLW ARRHMED PARL\EM |
DGO OHIUL Q -1# JIDRGQLLF B RDRWQ@HR $ SERX WM

(JPWBOOB 1FUSFOHB
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&NFSHFO[B HSBODIJP CMV JO BSSJWP DPNNJT% (508 |/
GPOEJ 3JTQPTUF DPODSFUF BE VOB QJBHB EF
EFMMhBDRVBDPMUVSB 7(/(0(/21,

-VDB %F $BSMP

DBH

/D QRPLQD GL XQ FRP PLV VD VWU PW @ ;
RSHUDWL YD QHL SURV VL PD G HO D GSQILE FITALIA ;g% /
IHUDJLRQH GHO JUDQ FKLR UEDWD R HIQP Q :
GHOO HPHUJHQ]D RO WUHQL 3@ HOWU®R )

O DWWXD]JLRQH GL XQ SLIQRHQULR QT
VWH OH SULQFL SD OL QR UYH WRF/RQ WWH QBUWIB 16MVFHSIGP
FROWXUD DSSURYDWR LHHL VHQDV®MQ &RQVLJOLR G
“6RQR ULVSRVWH FRQ FUH wBLDG X &bl ¥ OBV & rRPIUID C
VHW WR UL GHO OD SH VFD GHWBDXD BiFJHRRE @WWODGSRLHUL L

QDOH 8QD VWUXWWXUD FKMH] LFRUGIHY G@Lg%myﬁv]lﬂﬁb% FK
OLQLVWHUL GHOO $JUHFRMWXUD QGHD ODWIPXENLHQ W

WXUH GHO 7XULVPR H GHOFODSI6WO XQW ki-ILyI—}R&)W\)_lJI-?b.Od(Q PRQ
SRUWR H DJOL HQWL LQ W& WHVLMD WIDGREH®|OFHQ WRIJAPHD [LR QH
GDUH XQD ULVSRVWD RUJD @WHRDUD®AR KIS QR I1H L

GHOOH LPSUHVH FKH LQO XQWRRGR O®@OR KDQ QR VX Eu
SHU PLOLRQL GL HXUR 0 LDGWWR DR i PRV R
GX]LRQH DG HVHP SLR QHO GBKR @X 6HEH ®REOPRUIHO DV P

ULRUL DO

3PNB #FOF THPNCFSP FY TFEF .VOJDJQJP 7*

'RSR DQQL GL RFFXSD]LR QH XL BDy
UH]JLRQDOLVWL VRQR WBKJQ[DFWLLSILIQ
7RUUL GL 5RPD L OR FD OL SRFHRXCSHD VO
WLHUH 7RUUH 0ODXUD 3HU D@@ID WX
DEXVLYDPHQWH FRPH EDVH W§H O
FULPLQDOL )LQDO PHQ WHJIDV@LS\R QH
VWUD FKH TXDQ GR VL YXR OHHO HD FRIZE
WRUQDUH QHO OH PDQL GHQ WRVBWD

VHGH PXQLFLSDOH LQID\A’[IWVLDVCE)IHJ@B
FRQ DPEXODWRUL XQ FRQXQX®DWEX
SHGLDWULFR GL FXL ILQKIDGRYIIWI
PHQR &RPSOLPHQWL FRQFKDIXGHHQG/F&BQJ—‘D@SSJ@O SUH
OXQLFLSLR 9, 1LFROD )UDQWRDOD®QH/KDDDPRL Q

IRUJH GL SROL]JLD SHU LOYHUYBDWR/XRO WR H SHU

VSRVWD FRQFUHWD DO WDHLWQIWR ULR H DL VXRL FLWW

YROWD OHJJH IU
GHOOD WY GL 6W
VRQRUDPHQ WH

HVLVWH T7H OH Pt
FRQWUDULR FKH
PDQGR XQ VHYL]
PDIJLRQH OLEHU
JLRQDPHQ WL

YD GL GHWWDUH DQ I

TXHVWR GLPRVWUD I

*TUBU * EBUJ BUUFTUBOP MB EJNJOV[JPOEERMMB QPWF
(PWFSOP .FMPOJ O TVMMB TUSBEB HJVTUB

., GDWL ,VWDW DW WH VWD QF BNHR QXHOV L J QALI Iy FOHWILDI R LEDKRL
LI SRYHUW] 8Q ULVXO WD WR GR®XW K HLO®R (G-ROOA QLLER DHODW |

DI POVERTH PLJOLH H DO ODYRUR TXD®YHUWOVHOHHIBDR X QL FRLX Q FEFRRQOX Y
' VWD UH O DXPHQ WR QHL FRRVG\LLI LGAHK®{OL B Q/H W YLIHDQX MRH) R M & D

OH SROHPLFKH VWUX PH®Q W DgOW B OLEH ®Ri$ $® VAD P IRR 0GILO B

GDOOD ORJLFD GHO PHURID\ORLEMPQRLDYALOVPRSBGEXY WD I R |

3BPVM 3VTTP
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5LQJUD]JLR LO 3UHVLGHQWH /D 5XVVD SHU DYHU DYXWR O
OD 6WDWXD GHOOD PDWHU QLW GL 9HUD 2PRGHR RJJHW\
VHFRQGR LO &RPXQH GL OLODQR QRQ UDSSUHVHQWD fYD
WLYD]JLRQH DVVXUGD TXDQWR WHPHUDULD H OHVLYD Gt
GLDPR LQYHFH GL HVVHUH RQRUDWL GL RVSLWDUH TXH V
QRVFHQWL QHL FRQIURQWL GL FKL FRPH OH QRVWUH PD !
FRQ LPSHJQR VDFULILFLR H DPRUH

$JO[JB IFMMFHSJOP

&DDP DPNF DBNCJB MhBDDFTTP B .FE

'RSR WURS SH LQ WHU SUH W@ \WIRVQIR B HI UGIW FKD. WFH B XQ
WUR VROR SHUFKp SRFR LQDRGPIDWR OGILRIQH S®U QR |
RJJL ILQDOPHQWH VRQR UUM VFH OV R R 8 R QGWAXODOML M D C
%UHDN L FRQWH QX WL GHO UMHO\DMRR EJHV H- KGIL B ® 1O MR\
SDUODPHQWDUH GDUj DFGIHODR WH.IE P D R LDAWRIUOH. L C
UXUJLD IHUPR UHVWDQ GR ROGQXOFFHFHIR \BLU RSHADP [P [T WL
PHQWH LO QXPHUR SURJUDP ®WW RS URRDJ VW RVS O LPRRH @ H
VHOH]LRQH FKH F-q D PRQ WHW VRLR® LO MLHWW BWR I D/
YLHQH VXSHUDWR SHU IRUWK @W N \FRGIRL R QR ¥ D 6 B WWRD
UDQHD H FKH IXQ]LR QD HVDWOHMWPWME WKVARP H - DOMWUR
SXz PDL VHUYLUH VD SH UHLD G G DM/SD@HDROD X6 XWX JU
ULWHQLDPR XWLOH LQYHFRHKX WDUKHLX® Sl FFRUL\WPR Y P
DY YLHQH TXLQGL VX XQD |IVKROWH 6HKX (DB WP EPR P F
XQLILFDWH LQ SHUFRU VELGL WHOXPW U LSS XAHW RS | (
HVDPL GL TXHVWR SULPR VIDPWXWWH OHF FB PRQW WEL
WHUPLQD QR TXHOOD VRJDQD GLHDFH UV YR UL P HIGUPLC
UDJD]JL LQLJLHUDQ QR XQPSHWUWRU VB LFON HOH SHIP SF
RULHQWDU VL QHO PRQ GRWIQW XHURH WD W IRR Q KKIR PRV
H GL YHULILFDUH DQ FKH ®IXWWRRSWW. R ¥ RHF [5]LLIRRQWHW U L
]JH DFTXLVLWH FRQ OR VWXLGER VGH G IO Al XGILWF¥L $8LU YH
TXH LO 180(52 352*5$00%$72 5(6HS$IRUHADAKH EFHD YL SUR
QHO QXPHUR QHFHV VD ULRRDEL )\R WW YR B(EXEKHXQ WLC

'SBODP ;BGGJOJ

$SPMMP TDVPMB EJ 7JBSFHHJP VOB USBHMBIBSFSURSBIHB

EJ-vDDB USPWJ TPMV[JPOJ QFS BMVOOJ F EPDFOUJ
/D WUDJHGLD VILRUD WD %D0J @D BMR
FLEH GL 9LD UHJJLR GRYH XQDYWRBD®H
GXWD GL XQD SRU]JLR QH GL XOHDW\RR
IOHV VLR QH VXO OD VL FR OBMW [GAH.JGI
GL /XFFD 'HVWD LQROWUH BIOHODU IM
OH DJHQ]JLH LO IDWWR FKHQR W@ F(Q
FUROOR OL DXJXUR TXLQ GIOERKHOJ}
DOO-DFFHUWDPHQ WR G HOXI@QHD FOROM
GXDWH YHQUJD DF FHU W DWXD HY Bl QJ\
VLRQL H UHVSRQVDEL OL WHKH LL ® XS1
GHO OD 3URYLQFLD /XFD OHROWHV G QP ¢
LQ FDPSDJQD HOHWWR UD QH SHO V@
QH WURYL LO WHP SR WUD-RQRVUBR®
GXDUH OH VROX]LRQL XUBHQWL H [  *26"%3"*- $0%*$& 23
/JLFHR Y%DUVDQWL H ODW \WRX¥FROI 1&3 -&((&3& *-
FRQGL]JLR QL UHJR OD UQDH PB Q VDL XLCP F4&$0-0 %h*5"-*"

4VTBOOB $BNQJPOF
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/PSNF TVM GPUPWPMUBJDP B UFSSB P
B[JPOF EFM NJOJTUSP -PMMPCSJHJEB E
$POGFSNBUB MB QPTJ[JPOF EJ 'SBUFMN

-VDB %F $BSMP

/D QRUPD VXO IRWRYRO WMDIOFRLIR MWHYUWD YROXWD G
DOO-DJULFROWXUD )UDFKHHNMER VHR@WR BUL JL GD
XWLOL]]JDUH L WHU UH QR BRULQERWA UTHWHWO ORUR VF
RVVLD TXHOOR GL SURGXU WUXHiWQ-RWWLPD VFHO WD
GD VHP SUH VWD WD OD SR WID|DRRQHWILQ)WR WHO OL
FKH DQFRUD QHO VHW WHP EWR DO /i0PNB®RNMBBESIGID YD
O-RSSRVL]LRQH GHO JR YHW®RSHMRL YWRHJHVR LU PD
SURPRVVD GDL JLRYDQL GD WROCHYWR/WIP SEE 1BV R
FKH VDUHEEH VWD WR XQ YHX® IBIV\BWB(@LQLRV\’(/JFQH@LQQD

FR DO SDWULPRQLR GHO OQRQ\R\/\X/N\LUI@%@]J[J&%%%G\é

FROWRUL 4XHVWD q VHP SWH RV@H VDED IV [ F\DWU B USRW
U
PRVWUD]LRQH GL FRPH OD WR&U@HQ%@%[_@T_BJL%SF%“B[
FRPH LQ WXW WL JOL DO WLBLXQWRH W VIR UY UR ¥ § O LVIU R
]JD ,Q TXHVWR SDUWLFRODQWHFRYNbQMIWNR/EFHFRHO
FKH L WHUUHQL YHQJD QRLEB®WWALQ P%'é,;?'é% *8@2(
v uS BB o
DJURD OLPHQ WD UL $EELDFFIXI—VCHBI$LBERLE)JR\QHVI€BVN\WWR‘
WLFKH HXUR SHH FKH YR OIRIVWQIRBNJ ;
WRUL LQ VHPSOLFL JLDU G(llFQLH-KlULQIg E0$ Ui PLY Y D
SURGXFHYD JOL VFH QDYUWLFHQRHELPXK YR W B LHLBKH
FKH q IRQ GDPHQ WD OH WRw@mumLDséglggg’g'@plD'%@R
PHJOLR H IDUOR LQ PDQOIXHINWR QR G MIXYDWRHH LQ
GD HQHUJHWLFD VL SXz YLR ©H WL VbV\{ BW@W@D
D _GL
QHOOL IRWRYROWDLFL MEWQWWQ&?\@HL éﬂpsQRQ
VX JOL HGLILFL HVL VWHQQGR W HXRYDBKHUMWR RF FX SD
PHQWH OH DUHH DJULFROH XWLOL]]DELOL

13&.*&3"50 $"-&/%"3*;;"5" -" %*4$644*0/& */ 4&/"50 /6070 1"440
"7"/5* 7&340 -" 3*'03."

&RQ O-DSSURYD]LR QH LQHIH@MD YARRU G HHO @- IRUVEW R EXH LFDUHO GO RBQ W B UMF XV VLR
VXO 3UHPLHUDWR LO SHUFKIUHV R QG H® R WDI@ WRHSPR)WRHLQ BV WL QR QR VWD
JLRQLVPR GHO O-RS SR VLHLBIQHHI2Q RLHQ BV K FDQ FBHGLHQ D ARRHUQIW R LG HID OR 6 WD WR
JLRQH GHO *RYHU QR TXH V\8RWW DRWHP D EQWW R GIMQUF D O SAHOMWMIGRIGIBA OD SR OL
XQ VLVWHPD GL HOH]LR QHKEL GHWDIWDWERHOVBQH P VIFH W@ G POVWRDGL UDS SUH VHQ
FLWWDGLQL H &DSR GHO *FODHUHRD W R QON# THL.QOG FE WIBR HWWUHDQY R WE UL GHO OR 6WD
WDFFDUH LO UXROR SUL PP RR B HH@DEDWROD R HY W R WMKQHR Rl YR FOLD PR UHQ GH
QH DL FLWWD GL QL SLe HHILFHUR JH DPRPIO G PR FHU QRLBSNHQRVL QR XQ UHD OH
YHUVR JOL HOHW WR UL

*HOB[JP ;VMMP

"OESFB %F 1SJBNP
1VHMJIB &NJIJMJIBOP SFTJTUF TVMMB QP MUEREOGHIMRB EBMMMI
(PLOLD QR UHVLVWH VX XQ®DSR® WOR RR GH FUBHOLD WHOHD L@ SD@ G-
O-LQFLXFLR FRQ SH]]L GGDVED UNWHWLY YH UXR O G ML JWRIRKL IGU WR \§H |

VL E ILJOLD GL WXW WD TXHIHQDGRHO RN FKE R/ WOODPFA@IG BAL WRWL E
PHQWR GHO OD FDP SD JQD HGHW W R/ ¥ DTG(H GG SRO WH RIQR QGL FRIHSA
JQD E XQD FDULFD XVXU SEWDRODR @MY WREGH LFRBR SO K RLFKHQ W HV
RJIJL IRVVH VWD WR QRWR D& XSIOLML\HLVQHQED JD QR D HHIEIRPQR VHH WHR
0D VDQLWj DO 0D JUL FRCHI UUDLIGWD DO Tl 8 W BFE QELG K Hi CLHDV2AHO/D
GRSR OD WRU QD WD HOHW WRFPDACH XGITOV H F R BIRUWRO W B FRW OB 6|
GHOOD 6FKOHLQ H GHO 3G $B@VWRPQF G E D BR WWOSCHR G-Q WD D |LIDH OFH
FRQGXU UH XQD EDW WD JOLW R LXQV WD J QR JEKK—DLO_IP‘{Z)IUMDR UQ © 15 @ 1 E WQ
5HJLR QH
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6RQR PROWR IHOLFH H RQRUDWR GHO OD PLD QXRYD QRPLQD FRPH YLFHT
WHO OL G-, WDOLD DO 6HQDWR O9RJOLR ULQJUD]LDUH LO FDSRJUXSSR /XF
JKL H )UDWHOOL G-, WDOLD SHU OD ILGXFLD GDWDPL D VYROJHUH WDOH
UDS SUHVHQWD SHU PH XQ XOWHULRUH VWLPROR D LPSHJQDUPL DO PDV
FRQ DQFRUD SL* GHWHUPLQD]LRQH SHU LO EHQH GHO QRVWUR 3DHVH /H
GRQR SHU FRQWLQXDUH D FDPELDUH O-,WDOLD VRQR WDQWH PD QRQ F
SURQWR D PHWWHUH WXWWR LO PLR LPSHJQR H OD PLD HQHUJLD SHU FR
VR GHO QRVWUR JUXSSR H SHU FRQWL QXDUH UHDOL]]DUH JUDQGL FRVH L

.BSDP 4DVSSJB

*OEVTUSIB %PQP BOOJ EJ OFHMJHFO[B JM H
JFMPOJ UVUFEMB JM NFSDBUP JOUFSOP

$FFROJR FRQ JUDQGH ID YYRWR D LQLFRQ WHR/ VY. PI® @IDL & FBI R G5 P 13Q L WRLDR
WR D WUR YD UH XQ DF FR UH®RL LRURXCHN UR @ B HH FRFHF B/1% BV QRAGRH GA.H% W W WDDE
SR OD FKLXVXUD GHO O-LP $UDI W RD VEHEHYRHYBHO QR G DX IQ@L NDWUDR FSKHH QWX
PHUFDWR LQWHU QR ODY BROMGR DOXR BB WRpUG LHAWL ¥ L DRLVADLG G LO D 1 YRF
YHUQR OHORQL O-DS SURF ALR QRADPLER MDWIRUSIHY RK R H Q WD WHR GQHO00 V,X\\SDJ @I L
PRVWUD DQFKH LO WD YR ORI LWHR SUHHU B 00 OL PH WW 8 Y SXGLR, DXG/X LW U ULS L\QL
WHUYHQ WR GL VRJJHW WL SUL YD WL

"OUPOJP *BOOPOF

4BOIVE OFM -B[JP 3PDDB JOBVHVSE VOB
OVPWB TUBHJIPOIF QFS MIB 3FHHJPOIF

'RSR GHFHQ QL GL VD VWUR WD SHEB UG MHRUQML QLR GROYQXDN
VWUD VL DSUH ILQDOPHQ WHUXQD QRR/WIU YWD JLIRVDH &
VWDELOL]]DJLRQL GNLSDB FIDXQLIHD K QT P QL SLD QRN
SDUL D PLOLDUGR H  PLODBDHKD RG HO®L JLKID) WR %& FVIL
FRQ XQ SDV VD WR LQ GH FRWW B RY HWU/IRF ¥QD\QL ¥RV B B BRE H
WXWHOL LO SLe SRV VWEL GHLLPL &LWD & MWR GIRVEDER RO
PD[L SLD QR DV VXQ |LR QL GH® WHQS\R B MR 4GIDMD BILHWALL @ L
DQQL QHOOD VD QL Wj SXE EOL FD SJO[JB 1FMMEHSIOP
5 Q) ,0 6HQDWR UH (U QH VWR 5@ @B QLI KD RSWH BRI G R R IPLLAUR WR QM RYX
0B GO+ YLYHUH XQHQGRVL DOQD PHRAWWD DFRELWQRVD @ FKH. © LEHDFHL |
' o UH GHL FLWWD GL QL GL &UR WR GH QO KR YR 0 96 WRAFR FOPHIY @ D UE
7/&4‘&1//* 1&3 - ILFD GHO VLWR LQ GX VW UMDRO & OF RQLWEHEL Q 6 WHR KIBI VWA B VDWR LL §}
1
-05%" H0BI0 SURWHJJHUH OD SR SR OD $IDRI@HD A HI WDELH @ BV 1D F R ® W\R DODRU L
niv2&%)" &/B0 " SHJQDQGRVL DWWL YD PHQR/ DX VRS §R WWDONY 0D VORY WRIQ\W DA
W& O $PELHQWH SHU RWWHQHIUH DYHRVRD @R QR WGHB/HO QD FRQ MWI

GLVFXWHUH OD SUR SR VW®LGARFR GLL FD F®HDOV 3 MDRQ 65D HURWL RGQE
FKLDUDWR SURQWR D RUDPLRLQHDIM IXQD PR BHO LPRY ERH @ W LLW\
WX]JLRQL GRYHVVHUR DBEHVR\ED LLHF D 5 WH ¥ K QHWDMWDR LG D L(R) 15 15 BI
QDOH GHOOD &D ODEULD JLYDOMR XQ ®R AX PHIMSWSR) K KFHR QFEQ B M/F
SHU FRQWUD VWD UH O LOQLT&U R BVRHXHW RO QHDQD BV BHIDMAGRD G D P 5 KU
]D GL DIIURQWDUH FRQ GNWHR @H GHQ R QI DXL DCHPMR QWR DB ED
WHQGR FKH L GLULW WL K IOQLVVIFX @RI WX W H IO B MYWHWIR Q/ XD BR® O

&SOFTUP 38QBOJ JXRUL L YHOHQL &UR WERWHVQRWIH XYQ BB U M R WILSIKH.U E B DG LWRRC
QL FRQFUHWH H OD SUR PRHDROQHFE G EHWHU R AL & HG
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/THUUHPRWR )ULXOL IX HYHQWFRGRHOXPBPLUBDHXSH D Bl 5

2JJL ULFRUUH LO f DQ QR WHRUMIPQ@ ) BLEHQ W
PDWLFD FKH KD VHJQD WR WUR IRIHGOVHPH G \ H
GDUH TXHOO-HYHQWR H RERWIWURHORKHXHEWV
WUDW WD WR GL XQ PR PHQ WRVRQLODEHI® OV D ¢
SROD]LR QL FROSLWH G DDHNHQIWIR VWL P

WL SRVH OH EDVL SHU OD KID]VRIQWD & 6Q 8H

QHO 3HU OD SULPD YROWD JRURQRIOLQIGI
GHOO-,QWHU QR 3UH IHW WHRJ Q8RR ®) PIOVOVID HH BL
VWUDRUGLQDUL GHOOD BUR WHULR QHW&DRU
JUD]JLH DOO-LQWXL]JLR QHWW L* L K\VUHE GRI GD W
FRPSHWHQ]Hp /R DIIHUPD RO RRPPUVYR DOLR
VSHULHQ]D SRVW VL VPD )ULXROLR @ &IV B RNDWO
JLRQH GL XQ VLVWHPD RWRIPH EL]DIVWORH G.IQ 3 W
XQLFR DO PRQ GR FKH YHGHQOIRYRRIPLUGL | HD®

YL GL VFLHQ]D H GHO YROR® WD BUR WIR J8QV

ULR 2 GHFLVLYR SHU L RURIFAWTIO B LDUH ARAK

FRPH TXHOOR GHO FUD WH UH

8Q SURFHVVR DO TXD OH L QLR IQ®LFWUILRO B HU GHD 3RUR IWGBIL FSKOH @/H @ HQ WHR B DLERIHS ER RIXQH
H /XLJL )HUUDUD &DVD ,WP@WD L BXAHIMGRRLGDRREGR I/ R VRVQD QLDA) H ERE ISILR IGING UR EL|
FRVWUXLUH EHQH H QHO PXQGRW MWHE R R XSRY Wi BIUGRH R SX GH W 8RR VRO UDOFRKHQ VER R R L
GL SDVVR QHOOD ULFRVWRKX |[EREELD BRj IIDW HF FALVRL+ WV BRQOMLYRXDRUMH@HO QR VWD K
PLVVDULR FKH KD UL FRU G W R HF 5 H G H ROWLHQHMR RS 10 bl DK U B VWL B Q [ HF RIFQP T X IV P D LVON U D |
IRFXV GL XQ FRQYHJQR L@WHWQD BERP@DID A HAKHPDLI JLR

(VIEP $BTUFMMJ

&6301&& (3"*& " (*03(*" .&-0/* 183 -" (&/&304*5® &% *- $03"((*0

6DUHPR WXWWL LPSHJQDOMWWXOV\UE YRABD,BH U@ PHW W N R @ FAR
UDJJLRVR FKH KD DQ FKH FEODH UMW HPKS$IR QIRAO B LWX/DR| X ® KlpRGMH
SULRULWj g UDSSUHVHQ WD, WD GLTLQIURE®O i PD WGH 0B( % UR BSDLR F
IRU]D QHO O-D]LR QH SRIOG KO G D QB OI0DL @ @/ I Y NUBHVBIA DU P ]|
XQ JUDQGH VXFFHV VR GL S$H MLUKQ |HFIHBRP,206 M, WBDRIH GH RSRHO
FKH $EELDPR FDFFLD WR HODQRL @H & @YW B DOD*RR WO P B 1D IF
UDQ]D FKH JRYHU QD O-(X URHSMVW RK IDFGGRIQ G 'R IQLI HQ W H GDRJ R ¢
VLP SDWL]]DQWH GL )UD WQDLGG -|DMHOL® S QREIIALR BEV VIOPRR.
3UHVLGHQWH &RQ LO FRBHNU K X WRO®L SWRX'W WE.L YOI WM G LF B §UQ -
OLD FKH FDPELD O-(XUR SD

"OUPOJP *BOOPOF

. .. .. ODGDPD 7TULFRORUWH q LC
1SFNJFSBUP 3JNFEJP BMM JOTUBCIJMJUE RESERBBSEBPRBEMW WL QR LQIRUPD WLJYJR GH

GHL VHQDWRUL GL|)UD W

4XDOL VDUHEEHUR L SULRKAH $ OLD UHGDWWR GDIOO 811
ULIRUPD OHGH" 5LFRUGRHAKH & SD GL )G. DO 6HODIWR VX
YUDQLWj] DSSDUWLHQH DB SRZ GHL FR)P5< QL FDVS/DL VWDP S
VHUH LQFRVWLWX]LRQD OHRXSH VL =
SULQFLSLR"-&-q FKL FR QHWD RTN -
WHPD GHO SUHVLGHQWH GRGPR
L FLWWDGLQL QRQ DEELDWR § 3HU HYHQ WXDOL ERPXQI
SLUH FHUWH TXHVWLR QLY WBW VFULYHUH D
)G, "/'LQVWDELOLW| JR&BI® QD -
SUR GRW WR JRYHUQL GL DOH VWDP SD IGL#VHQD|WR LW
VWD ELOLWj KD SRUWD WR R®-H
VLRQH GHOOH SUHURJD WRYHI
VXRL SRWHUL ULPDUUDQ Q®B®LLY¥
WRFFDUH /D VLQLVWUD G-RIQ/WI
OX]LRQL SHU O-,WDOLD QRQ W
SURGXUUH XQD SURSULD IRD K]
FHVVDULR VFRSLD]]DUH TRD®H BSDP -JTFJ
WD OLD H QHJOL LWDOLD @RLGHC °
YRJOLDPR FKH L FLW WD GHQILDV
WUL QRQ OL UHSXWLDPR VWX S
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%DQJODGHVK &DPHUXQ &RORPELD [EJLVIHE 3HU+ H 6UL /D
VL DJJLXQJRQR DOO-HOHQFR GHL 3DHVL ULWHQXWL VLFX |
PHQWH DOOD YDOXWD]LRQH GHOOH GRPDQGH GL SURWH ]
WHU QDJLR QD OH 4XHVWD q XQD JUDQGH QRYLW] SHUFKp C
DXWRULWj LWDOLDQH PDJJLRUL SRVVLELOLW] GL HIIHW W>
PHQWH L ULPSDWUL GHJOL LPPLJUDWL LOOHJDOL 1RYL Wj
GR LPSRUWDQWH VH VL FRQVLGHUD FKH VHFRQGR L GDWL
FDWL GDO 9LPLQDOH JOL LPPLJUDWL SURYHQLHQWL GD J
RJJL GD XQR GL TXHVWL 3DHVL LO %R@B36EsENdYHoF KDQ QR U
VHQ WD WR FLUFD LO GHO WRWDOH VRQR VWD WL FLRq
JRYHUQR OHORQL GLPRVWUD FRVu(ﬂ%ﬁﬁ@ﬂw%ég@g& D SHL
XQ WULSOLFH IRQGDPHQWDOH RELHWWX RO WHQRHOU UL YL
FRQWUDVWR DO WXUSH PHUFDWR GH g&% ﬂ%@ﬁ%ﬁLmv
ILQL QD]JLRQDOL FU o)

* X(3"*0/& 1'44* *["1M5* [&--&
10-*5*$)& 46* 3*.1"53*

/'LQVHULPHQWR LQ *D]]HW WD 8IILFLDOH GL %DQJOD GHVK &
PHUXQ &RORPELD (JLWWR 3HUs H 6UL /DQND QHOOD OLVWD
GHL 3DHVL GL RULJLQH VLFXUL UHODWLYDPHQWH DOOD YD O
QH GHOOH GRPDQGH GL SURWH]LRQH LQWHUQD]LRQDOH H Y
L TXDOL GLYHQWD GXQTXH SLe VHPSOLFH OD SURFHGXUD GHQH
ULPSDWUL q VLEXUDPHQWH XQ SDVVR LQ DYDQWL QHO OH SR@E
FKH PLJUDWRULH SRUWDWH DYDQWL GDO JRYHUQR OHORQL 6
UDQWLUH L ULPSDWUL UDSSUHVHQWD LQIDWWL XQ DV&MNWR%
PHQWD OH QHOOD GLIHVD GHL FRQILOL ODILRQDOL XQR GHY
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FRQ LO VXR QXRYR PWWVLF

$YH SD
GRSR PHVL GL HYLGHQ WL &JUHMDRI G

VDUj XQ PRPHQ WR XWL OH DVWWXXDW |
OH VLWXD]JLRQH HLQGLYLGXDUH L

J)DEUL]JLR 6WHOOD SHU
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ISFTFQUBUP YHEM * OFIIFTUR ERQWLGH

H KF FF
IFiFTUE QBIPQIBVIF EFV WXSILQL WYL WiF!
E VWDWR SUHVHQWDWR LO 'LVHJQR GL@WJL&W\W%\M/WWI

QDJLRQDOH GHOOD PDPPD H OD IHVWD QD]JLRQDOH GHO S
O-RELHWWLYR GL GDUH ULVDOWR WXWHODUH H YDORUL]]
VWLWXLELOL ILJXUH PDWHUQD H SDWHUQD IRQGDPHQ WHF
PLJOLD H SDULPHQWL LQVRVWLWXLELOL QHOOR VYL OXSSIH
UH FKH FRQ OH ORUR VFHOWH HVHPSL H SDUROH LQIOXHC

DVSHWWR GHOOD YLWD GHO EDPELQR I%HM%Q&&@&%@IWR H F
FLz GHULYD XQD JUDQGH UHVSRQVDELOLWj FKH q JLXVWR

WDQWH FHOHEUDUH WHQHQ GR VHPSU%%%B@_Q'&FW%&%E)UL

ELOLWj WUD SDSj H PDPPD FRQ FRP SLWAREDFVD GGLUILHHVYHU

"BWJOJB .FOOVOJ HQWUDPEL QHOOD FXUD OR VYLOXS SRS%P&?JJ,;QHVQL%WB%%& GF

IRQGDQ GR OD VXD LGHQWLWj H IRUPD]LRYQUWHEEH DQ FKF
+R YROXWR SUHVHQ WD UH H XK VIXP G W RHFIHRGRL FEHJ OB OD NRX]R Nﬁi@%@@gh&_@
GL SURPXRYHUH XQ VHQ WL I? HUQ WRHGL\WR [5 W LS X GIHQG W REDLP G Q§ \@GREXIND 8
FKH JOL DSSDUWLHQH 3HWHXENWRH KMQIRQRLVH® suwvﬁlm]m%@(@%'-éy\% V;/(*]'
YH DQFKH VLPEROLFKH H/BDE GG ®\®R AMDVDIRYRH P ROMOHOBIOI®I Y W H G RADDK BRIDHU W L
&Lz QHO O-DPELWR GL XQD SL¥RDPASH Q HDU HR @M WWWDK@LMWW%%%W%’%R&H

GL WLSR VRFLDOH HFRQBRGERHKLBPR VHXAROMLIOXNHURRR DVGHEBREDWH XPIS FLD OL
UDWR GDO SUHYV

OHORQL TXHVW
GL WXW WH OH UL
ABOHINVNIBOP F $SBTUENIMI BE "NBUSIDF QRBEB STRDETIEINE s
L SH
JLRQH OD VWD EI
/D FXOWXUD O DUWH H @R WIUBBQ B & 5 HXHQ LVQHRU U L QL LO FRQVROL
FHQWUDOH VRQR XQ SDWULIPRHQDR G HJIS®D FRQ WUL EX GHPRFUD]LD OD
VFLWD GHL WHUULWRUL XRUWDWIDGDODNVVYUDWPHEDJILD T JOL VFKLHUDPHC
GL ULODQFLR H VYLOXS SR I FRRRAVGLIRBWO JR YHU QR OD FDQFHO OD |LI
GDOOD 6WUXWWXUD FRP PIRWQVDQ IMROM MUIGRD F PLVPR SDUODPK
GHJOL HQWL ORFDOL E VX ARXG® FMMQWWUDPW LFEBLVL VRQR DG RJJL q VWDV
LQWHUYHQWL GHO FRQ YMWJDQR G/HH7R USWHR WHW WD X UD OXQJR H DW WHC
WL SHU OD ULQDVFLWD GH® B G$WRQORIUOMG FKH VL PLOLVWUR &D VH
$PDWULFH SUHVVR O $X GIOWHRYHQEXWRGHKOQRRDJID $0O WRQFR DOWUH\
SUHVR SDUWH LO PL QL VWURRGEDRAD XEXICDWIRUD *HQ Q Q
LO FRPPLVVDULR VWUDRUGL QR &DRVEV®I ® DY P DO WHQ]D H ULVSH
TXHVWRUH GHOOD &D PH UTJ B® EDBHIXQWD @/ DV3DR OR IURQWR FRQ WXV
VHV VR UH DOOD ULFR VWWXLRR @B GHOGM@D 5HH JLR QH / OLWLFKH LQ FRF
QDOGL LO VLQGDFR GL $RDHWUL AHOLRRUWYR &RU WHO SUHVLGHQWH C
GHO FRQYHJQR LO PLQLVWWR\WDPDULR RID QR H LO FR %DOERQL 0D O
VWHO OL KDQ QR VLJOD WR IX]Q DG HF RAHGRVG R FR® OD ER SHJQR FKH FRPH
DO UDIIRU]JDPHQWR GHO ©KMUWHWRGHIRGH GHO O VR SUL ]D FL VLDPR DV V
UHD GHO FUD WH UH , Q RTHW WHR gF RWVHD WQR VRW WR OL GL GDUH XQD FR
UHFXSHUR H OD YD ORUIJIR VR Q K LGHRREPSRBTWIKE R PD]JLRQH GHOOCL
UDOH H DUWL VWL FR FRIWSWHVRVRO D G B QVGIK @ RDGH L FLWWDGL QL WUI
WUR UHJLR QL GHO VL VPDHUMWMP ®XYHY AQAQRER DW WUD Y FKH VWLDPR L
GLUHWWULFL GL LQWHUYHQ WR - HOOH YDULH I
/D SULPD ULJXDUGD O [RMQW LPYDLWVH G ILDUOLH RAKW UXU H R HHGIHO DUQHFROH SIHOU B KDWY R SSOIW L
PRQLR FRVWLWXLWR GDWFGHIRBH VW RGULUF W HGE UFHE0E /WD BX @ WWHW U L %%LBFP\FQF\NDW
GDOO D]JLRQH GL UL SD UDFUICROH HAR QR]AD MDD HS WRHRUJW. RV DHJ VD$FSHIH\Y 1) 1D D
PD GHO SLDQR FRPSOHPHQWDMH:BAU L WKWPKDGKQD GR VWGIR]HR QHPGIOLRPQIO LU
PLQLVWUR GHO OD &XOWRKHO FHQWDOROWR H LURHRF G FVRHU R DV ¥ L7RIURUQGHD SALRY IOBD UGILY 8P D W U L
FH RJJHWWR GL XQ LQ WHWWRHQLWP IGERPH JOLL RRQ PR@W 6 DIPADQVIR D MRWEHDUD PHQL VWH UR
GHO OD &XOWXUD SHU XQ LP SRRUQRR/BR. EH@PHAM HYDR GMWRNORR 6 F XX WXWR GHH UL WR
ULR WUDJLFDPHQWH FRO BLIWRX®DJM \LIOVIXDW % B E LGP §RD W WIRAH. ALGIUWIXBILDERUFKH SHU
YDULH UDJLRQL VRQR FROGRWSRHRAB PRP® W R R SGHHIJI DO \G/RRDF Y SHQLOH RHL PB®I H I | L
FLHQ]D H OXQJLPLUDQ ]DKEH KH \LRUMHJHRRDQERH U W IL Q DUW B RS$IR) OLIDPHIQONMR ELROKM R JKL VLP
EROR GHOOD QRVWUD LGMQWR. B\ QI N GIIDERH KIE BHDLPRF E WHDGHRUH VOXHVO\OB OH QR VWUH
HQHUJLH H VRQR FRQ YLQ WWRXE KHADORQF KKOUWX 6D FROGVWRIOD QW RGULVFHOXSBRIL YRJOLD PR
SURPXRYHUH OD VWUDGD WNODDEISO®VIHEL| WD OB FXNOE VDB WIUNQLP 3 IY WRQ FRLQLR GL
FXOWXUD H GL XPDQLWj FKB QBQLRHOXQQHFO PRQIEFRV W
3HU &DVWHO OL OD SUH GHQNRWSW 16 D QOILKHI O IQ RMI IFW XN HR/@D O R QXD DIQFMRDUD XQD YRO WD
O DWWHQ]LRQH GHO JR YHISGR @EL FR G HLRWW WDLOGIH D XX DWW W R/ HL O ULLVDRQLF YRIGID UL WH QX WR
LPSRUWDQWH SHU LUURGEHN \GWMIOWH , WD U5D Q PKERUQLWW R WIOD IRHG OHH LORBMGUHDFR PX QL Wi
DIIRQGD LQ UDGLFL DQ WIPRKGDHY B UR (QR®RG HQH N WV D.Q WEILP B ® RVHD SGILQUB VRMH.OMXD FRQ VD
SHYROH]]D FKH TXHVWR BB WQRPWRWQURPHQWR. WXV MQHLIVOH /SBI UL R Q HO RRJR %
ULFRVWUX]LRQH H ULSD UIDFiQR\Q—I—PSHMHPD?YlDIQ?]DHJH/SEGHW_HH:]_IWVGSIBIGLLQ_I(_B% . %%%#R
FDVH FUHDUH FRQGL]LR QLQBLOVL /M SRKGIDLQK BE W LG WD WD ¢ WLQURK 1B D %Eq X0
WXUDOH HWXULVWLFD RLUCRRKHKL]AKHKARRVIIOLD PR HDRHIP QR VFHUHSEH 1% oRg
FUDWHUH $PDWULFH H OHJVRID VFB UR R GR\FRR QCRHWIHGHH EHSUBUHW @éﬁ@tl@)&@@
WXW WL XQD JUDQ GH RF FD VIGRHQH VWRIQXFPRGEHY R Q (BUHA RO CH UL FF 8 US DU S OB BRI R /NED
VLQHUJLD FKH VL q RU PDW RRXQ\DRFCRPGLW B DAULD @ WUQR YMWQRD RJMLIQRYWUD LR QH / DF
FRUGR ILUPDWR RJJL UH G\CRWGEH® C0HO SWIRI IIRWY YD R BNUGILVIM jQ GAHID X&QU D VS RWHW D@ ®H SDV VR LQ
DYDQWL VXOOD VWUD GD GRIPIOPDUERR W WY ]QR QURHAE®WR HQUVQRADL&DVDQ GD FR GL $PD
WULFH *LRUJLR &RUWHO OH VL
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VRQR GD VXELWR FDQGL GD WRL FIDOL
TXHVWD DWWLYLWj +R LQLFIRQ WIRG®
&RQVLJOLR FRPX QD OH &QXs ARMWOW|QG
VWUD LQ FXL HVVHUH HOHWWWHUYR & BSDP -JTEJ
JHUH /D SROLWLFD PL KDQIDQI\DH JOID §
QH QRQ g H QRQ GHYH HV VHRBHQDQOI
JOL VWX GL SHUFKp VRO WD @GW R DARYV WHULRUH VHJIQD
FKH YROHWH IDUHp "SEELODPRIBQ WRF GL SDVIVR VXOOF
4BOESP 4JTMFS JUDWRULH ( OR
GH 6LVOHU XQ SURY YHGL ROQWRR/ RK
GH SHU OD SULPD YRO WD$®@HQ @ PRV VDf GXILRQH GL VHL
QHOO-HOHQFR G

OR FKH OD VLQLVWUD QR@ Q@I %VFLV
3HU YRL g XQD FRQ TXL VWDJIORL8RUWPHWHNVEQ ARGVHE FRWwu FREHTWEHWWHH VER & Wb

FLD EHOOD H RULHQ WD WWRB @ HXGLX)URW BE @ IL G & W Q [EHD GHUMLRRTD VK PIVP 1L
YHGHUH WDQWL JLRYD QLHRKH PR 6R WL BRIO LW LLROWPLRL vaov §R @ 801 &3 THR W
FHR H ULWURYDUYL RJJL TOOL RKRW LR UA FHHOW X W @R R WWDWRPUERAR OBro
YDQL $0O-HSRFD GH FL @HJHDPROG IWILEID] ISHUHF R Q W WD VIWDAHWISYH-ERY K ¢ RLvARP ©
VPR FKH DOO-HSRFD VHP EUDOY DR R W QR UMLK R WAL ELLFOS 10 HO@Rq FioP &l 8 kP HR¥Bb
VWUH FLWWj g SDVVDWR QHO D H D DWW S\DUIOD b owrReR oD VWYV Y ABBRL o
FKH L FLWWD GL QL LW D OX@DQQ C5]R R DM QARL E HYUHDU H RR\DFW®MW kv D DR YV kBR ¢k W
XUQH H FRQ OD SRVVLEL UDWL GIDQR® HVWH WK NWRUE GROFBN QL WUR\GRY
WHO OL G-, WDOLD (WHO BDU,GRYRMIR \GHLQIGR V5 VH GHWGE IFPRWWRIDY ¥’ H PobHsR &
GDQ GR XQ VHJQD OH SUH FOMRV@®/IL DWRUHQ | VRVE&HY HGHBKGR FR B QW Y BRI HP R © Wi
VWDQ QR FHUFDQ GR GL DW§ GR SIXHDWWR QRUSTDW HE IO D R@WE ELD-FRR s bx Y FeHY-
GHL JLRYDQL PD GLDPR |IRMALDPBRLPR®RWR X ® D 1© R H RV S DLOWHT PPSBYER B F K
PHQWH OD SROLWLFD R MLLIDP R WHOQWXL ELL\OARH | YR K RRUDR D 1 ]WISHRE Tt w (&P P H |
$EELDPR ELVRJQR GL YRLU )BGBW IO OMH®D WD DEE @DQ PLHQ 36 I JUL WRVR | (3H!
SRV VLD PR UDFFRQ WD UH VH®]BRPARHIGH®IH GOOE ER W FE DR UXR ULNPH &8 H VP FIRRvivu
VXOWDWR 6DUDQQR LQ WD® VBLL AKH W I/ REGBR WK QWD 4 X M-WR ¥r AW WYL iku
QXRYD (XURSD 8Q-8 QLR QH BKID &XW R R IH LQRQURIWLPLS ROV RABVXWIR WH Wi ¢ H S
WRULH )DFLOLWLD PR XQHSHU FRM VR DS WU \LRI YOR W D5GIL] BRSR 0% H G1oRBQU RN 5L Y
GD QRL VRJQD WD SHU DQQLu GHOO-LPPLJUD]L

1SFNJFSBUP $BTUFMMPOF QSJWB EJ UFS[JFUE %B
.4 BUUBDDIJ DPOUSP TFOBUPSJ 'E* TFO[B
DFOTVSB EFMMB QSFTJEFO[B

3URYR HVWUHPR UDPPDULFR FRQ FXL VRQR YLVVXWL L UXROL LVWLWX]LR QD OL L¢
GHOOD GLVFXVVLRQH JHQHUDOH VXO 3UHPLHUDWR FDUDWWHUL]]DWR GD LQ WHU
GHO 3G H GHO 06 VL q YHULILFDWR TXHOOR FKH LQ XQ DXOD SDUODPHQWD UH QR
GHUH GD SDUWH GL FKL OD SUHVLHGH OD SUHVLGHQWH GL WXUQR OD VHQDWUL
PHQWH SULYD GL XQ PLQLPR GL WHU]JLHWj H SUREDELOPHQWH VDWROOD GHJOL L

VWLD PR DVFROWDQ GR QRQ KD FROWR VH QRQ GRSR XQ PLR IRUWH H DF FH VR
FKH OD VXD FROOHJD GL SDUWLWR 3LUUR LQVXOWDYD YLYDFHPHQWH ( FRVu LQ
GHQWH FRPH g UHJROD FKH VLD OD VHQDWULFH &LQ TXHVWHO OH KD SRWXWR IDL
VHQDWRUL GL )UDWHOOL GL ,WDOLD (VVHUH GL SDUWH YYFYMBKEFE GHD OH g JL>
PD TXDQGR VL ULFRSURQR UXROL WHU]L RFFRUUH HVVHUOR VHPSUH H IRUVH DQ
HVDJHUDUH VRQR TXHOOL GHO SURSULR SDUWLWR ,Q TXHVWD RFFDVLRQH LQ Y]
SDUH OD SUHVLGHQWH &DVWHO ORQH VHPEUD YD QH IRVVH FRP SLD FLX WD

,O JRYHUQR 0OHO
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PDQR GHOOH DXWRULWj FLQHVL 'E FHUWDPHQWH GD QR
YDOXWDUH LO VLIQLILFDWLYR ULIHULPHQWR IDWWR GD
GHO &08 'RON XQ ,vD GL IURQWH DL FRQJUHVVLVWL H ULS
=
OD VWDPSD VXO FDVR GHO WUH QR PHUEL &KL QD (XURSH ¢
([ SUHVV FDULFR GL SURGRW WL RUWRIUXWWLFROL SDUW
TL FDSLWDOH GHOOD 5HJLRQH $X WRVWQ®RRD o84 JXIMD GHC
M LDQJ HGLUHWWR D 6DOHUQRpu = FULWLFDELOL

“6L WUDW WD GL XQ WHPD \8] \DEGFOH VB WRVDQDFR\Y X BGALL WID Q LI 5 R@HWIB X QWL MKOH
(XURSD FKH YLHQH FRP PHQW\LWR B RO @I ] D)W OY D RO VDD | U H DG P HHRWD WOH

PHPEUL HXURSHL VXOOH

JUDRLBLOT X H @ VB IDRJ Q\LL FR FORMDH LIRLQ/S BWSB BWRD O H LG $RU

HOHW WUL FKH H DO O-D SH MIQRWDL] IGX® K LR DR HW RVW A@ L RGHO GTHUGHD MLRWWR B IV OR
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PHUH OD SURSULD IHGHN
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6YFROWRD IRYHIY WRR QB SRIO SIUBIFULVOHNV RFBNEMRE L LYL VW R

OD 3UHVLGHQ]D GHO OD 4>HJ 3RDO&RWALFFIKHVGR QB -6 ORI Q W RI X QPR SHDGPOLQ FRQ G
JDJLRQH GHO 'HSDUWPHQW RGHJIJRPHW¥DWIL BHEXWLL G § PHUDLW D VIRDMWIRY FIR Q MHUQ L
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FRQWHVWD]LR QL GL XQ JWXR SR @RSRURRRRE R3URLS
FKH SURIHVVD QR OD GH PR MUDJR MWL WRIYR WHVIVISUR
VWL DQFRUD XQD YRO WD LGAHRQ ®WBVPRH B PHYWR
QHL FRQIURQWL GL FKL QRQ ODPSRH bDSE'ﬁzEWO&RRUDF? (V!

VROLGDULH Wj QG‘HQI'—]
] DO PLQLVM&@GRFU:B I-WvgB 1LDQ] IBCH—PJ

SRUWDUH DYDQWL LO VXR IDDPYLR ORHLQ QR RigHyEHO O
GHO OD QDWDOLWj H GHOOH GRQ QF{Q WH LQ WHU FHW

/ID ILUPD GHO GHF
VWHUR JXL GD WR

#BTUB EJWJTJPOJ JODPNQSFOTJCJIMJ 9DOGLWDUD VP

1HOO-HVSULPHUH VROLGDULHWj] DO PLQLVWUR

XQ-DOWUD IDNH Q
VWUD LO *RYHUGQ

5RFFHOOD RJJHWWR GL XQ XOWHULRUH LQDF VROR QRQ KD SHU
FHWWDELOH DWWDFFR QRQ SRVVR FKH IDU UL IRQGL GHO 3155 P
VDOWDUH OR VFRQFHUWR SHU FHUWD VLQLVWUD GR LQ PRGR FRV)
FKH FRQWLQXD D QRQ FDSLUH FRPH LO WHPD O-8QLRQH (XURSH
GHOOD QDWDOLWj VLD XQD YHUD H SURSULD WR GHOOH PRGLI

HPHUJHQ]D QD]JLRQDOH FKH PHULWHUHE EH PR WR QR @k XL

QRQ GLYLVLRQL PD XQD IDWWLYD XQLWj 1RQ
g FRQ OH VWDQFKH FRQWHVWD]LRQL FRQGL WH

GL ODGGRYH FH C
YDQGR DO WUH IRC
PHQWR SHU WXWW

GD VORJDQ VXSHUDWL FKH VL ULVROYRQR L SUR FKH ULVFKLD YD QI
EOHPL GHOOH GRQQH GHOOH IDPLJOLH H GHO LQFRPSLXWR QHL

O-,WDOLD

-BWJOJB .FOOVOJ GDOOD QRUPDWL Y
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4BOJUE 3JOHSB[JP QFS JM NJP SVPMP EJGSEMBUFELENFOIUP
DPOUSP MF OVPWF ESPHIF

5LQJUD]JLR LO SUHVL GHQ BMHQG MQ QODRRFRP £ B MILROQHE BUF R F K
VYROJHUH LO UXR OR GIQ WHROPRURP DMWY XA O/-R Q WR ID¥FEU W DY
L SUHFXUVRUL GL GUR JKQHG I XIX®H D & HWH R SIXR] LTFO D 4& U R/ W
PD g XQD GURJD VLQWH WL POQFIPQ\WE DR W LDALF KHWR) Y & W I
ULD LO FXL XVR LO OH JD ©WDPWRD BURL ®/LI ISAURRY | IFIORGBLP IH O DV S
XQ TPRUWR FKH FDPPLQD 4XH VM@ WD 5B U LPAR XD 8 B WLR' RO
VRG GLVID]LRQH SHU FKpRODVDHDID YIRRMRHG M R \U IV R B FRPLD/ W DR
QLPLW] ,0 FRQWUD VWRIX®®LR QW LGAL] PRH HG D R O B MGH X.OF R EGEH
OHORQL EHQ FRQVFLR FKH WDQGH SHRG IGQ TP 8D FWRH F RLHV
QRQ VROR OD SHUVR QD H GIDGID RQ DOE DL \PSHODVIRL 81j HRED J G I)Q
VHUH HFRQRPLFR ILVL FRH®OVQH ISHER/R QR FLD OH

*HOB[JP ;VMMP

/BUBMJUE 4DIMFJO F TJOJTUSB OPO SINB(BBOPNOERSIFOE B SPDDFMM

BROLGDULHW] H YLFL QDIQD ®DWPW QP IV VRURL 5RIE K¥WLDG 1 UMY VRRQH GHL VR OL
GHOOD OLEHUWj H GHO QR GH B R BWQMQ IV H Q FKHUOH KDY ERLPBH GLWR GL LQ W
DJOL 6WDWL JHQHUD OL JTHDGROO DD MEDGILLUN W FARXVINDY BE SREEDQ GR QD UH DQ L
VDOD (- VLQWRPR GL XQ FOWHAD GIHROQDHGSIWLYHDVDQWIQBH PR FUDWLFD GRYH YLH
LPSHGLWR D XQ PL QL VWURQGMDUWDH FH SHE B OLGFD @GELLDHW. WD FKH ULJXDU GD
PHQWH O-DWWLYLW] GHODSUR SBLRKE L(PIV W FKRH LOQKH WX@LWD OD VL QLVWUD F
JLRUQR ULODQFLD QR GLUFW| HUDX QR Q LOQHXFRHY Y IOWEBQ JDLQRQL®HU OD QRQ U

VLOHQ]JLR HG HVSULPD QR VROLGD ULH Wj (JBOOJ #FSSIOP

3JDPTUSV[JPOF QPTU BMMVWJPOF %B #POBBBUBJIBUPWHF Q
JSSFTQPOTBCJIMJ 'BSFCCF NFHMJP B SIGHMQBHSAVIN BNIRIDJITUSB[JPOI
SJTQFUUP BMMB DBUBTUSPGF DIF IB DPMQJUP MB 3PNBHOB

'RSR WXWWH OH UHVSRQ VIYROOWRWVNL O KBHE K.IMQ RHk

FKH KD FROSLWR OD 5R PDQIQDS VH § W& HMWHR @D
FRPPLVVDULR GHOHJDWBQQ VH IDXAPMXR/DOH/ LGF
VR LO JRYHUQR GHL PDQ FDGALGULPNERY DL @D @ I
SOLFHPHQWH LPED UD]]DQ WIR20 I8 RBLROT ¥ MO H &
QDWRUH UHJLRQD OH )GL UQOED\GHRUHU D SBRWHUR
OH UHVSRQVDELOLW] GHO ODMPDP lRLQMWFUD QR §
PDQFDWD FXUD GHO WHU UKMMRQR P R KPDILFR O
GHOO-DOOXYLRQH VRQRLVRDDOWR JDQ RF FREK®L
FHSUHVLGHQWH GHO OD UBIW MRRQ B HRR Q OG & GLHPIT
HFRORJLFD LQ TXHVWR BHHLRGR RROMWAUBG! - DOOD
QL GHO WHUULWRULR UR WRJ®R SBH FK N RFR$V TR
VLFXUR DOPHQR VDSSLDPRFBRISROR® KD \PRIY W
OLPLWDUH JOL HIITHW Wi ®L QH{RLQOA R D6@® P BV U@DJ R
GLQDWRUH UHJLR QD OH 2DIFOP RQ MMMU B I HRFFQ HD C
VROWDQWR XQD SDUWH GRIYHR@ELSGEH VVOL ®DVW
FKH FRPSUHQGHYDQR ODYRHD GD YHNMFR]LWI .JDIFMF#BSDBIJVPMP
FRQVROLGDPHQWR GHO OD U8 REGHEHF RQ WW.UG VD W
HPHUJHQ]D QHFHV VD UL HD JQ jDULHIX LEHK ¥ WL VIVD W,
WD ,QROWUH YRUUHL UL RRUMDD % R @IFAKHY E KGHF
GL SUHVHQWD UH XQ SUR YHWWR GXD/\GHQDW R H
KD GRYXWR ULQXQFLDUH WUML DQR QLHWOXQ W
HUD QR VWD WL GH VWL QD W®6XID 8D UW I XGUHHD] PIR IY
VHQDWRUH 2 LO JRYHUQR RD SWWD FLUDABR LOND
DOOD ULFRVWUX]LRQH ®WLED WDPLQIYBUFEL GLL ¢
TXHVW-XOWLPR SXQWR VLIDPADLEFREQ B W GR OqJRH
FRUD XQD YROWD TXHOOD GR UHSRR QH (BIGX IF
PHVVR D GLVSRVL]LRQH GRU®D %WQQ W L DODV B L
JUDGR GL ULVSRQ GH UH DLOHHHNVP SHE MHG LOBLV
QRQ ULFKLHGR QR DOFXQ FRAEPEQWR RLL TPKL B
SRVVD DFFXVDUH XQ JR YOI DQR ¥ KHR QIH VG H @ QDR
VSRVWH SURQWH H VWD PHWWHYBE \LI) G FISRV
OD ULSUHVD GHO OH ]JRQHGERSBVYWR DGURQYBH Q
OLWj OD UHJLRQH SXz IDUH OR VWHV VR
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/D FRQWHVWD]LRQ
GHO OD QD WD OL Wj

YHQXWD 3DUODUH GL QDWD OL Wj

VWUL JLRUQL IRQG
FDOR GHPRJUDILF
VWUR SHU OD )DPL

YLVWR OD VLQLVWUD VEUDFFLDUVL SHU HVSUL
WUL VWH]]D SHUFKp ULYHOD FKH F-g XQD SDU W

UHPD D IDYRUH GH

*HOB[JP ;VMMP

$POUSP JM .JOJTUSP 3PDDFMMB
JOUPMMFSBO[B

/'HQQHVLPR HSLVRGLR GL LQFLYLOWj H LQ
DO PLQLVWUR (XJHQLD 5RFFHOOD GL LQ WH
WD OLWj g XQ IDWWR JUDYLVVLPR FKH QRQ
FRQWHVWD]LRQH YDQQR LVRODWL HG HPD
VSDUWLUH FRQ OD QRVWUD VR FLH Wj
IURQWR GHPRFUDWLFR $ (XJHQLD 5RFFH
XPDQD H SROLWLFD DXVSLFDQGR FKH JLX(
QD WD GDOOH DOWUH IRU]JH SROL WL FKH
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H DO PLQLVWUR 5RFFHO OD [
g LQDFFHWWDELOH VR SUD
LQ ,WDOLD

DPHQWDOH SHU LO IXWXUR
R FKH FL VWD LQ YHVWHQ GR
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NWXWWR VH VL SHQ VD
LJQLILFD DITURQWDU
GHOOD QRVWUD 1D]LR
,Q TXHVWR DPELWR 1
R GD LUUHVSRQVDEL (
PHUH VROLGDULHWj
H GHO 3DHVH FKH HYL

%PNFOJDB 4QJOFMMJ

wrR 8 &R 8 ¥ PRI ISR Fk
U YGHQL ERIQDURQ W D WL

CHEPho B S WHY VL
UJLQDWL SHUFKp QX

W' RRAY RWEs P wR GH
D OPD WXV VB CO®H QR VW

P IR HE MY HIGWRPWR IR
JD]]DUUH SULPL
DVFROWDUH O-L:
HVSRQHQ WH GH(
PRVWUD GL DYH
SUHJLXGL]LR H ¢
Wj GL FRQIURQW
JL SURWDJRQLYV
GXFDWD FRQWH
GUHEEH LQVHJQ
ORJR g XQ JUDQ
OD FUHVFLWD St
QLVWUR 5RFFHC

PLD VROLGDULH

SFSSPSJTNP DPOUJOVBSF B DPN

QFS MB WFSJUE

,O ULFRUGR GHOO-DWWDFFR DO FXRUH GHOOR 6WDWR O-RPLFLGLR GL XRPLQL VL

PDILD

L WDQWL FDGXWL QHJOL DQQL GL SLRPER H QHOOH VWUDJL PL ULHPSLRQR

JLRQH H PL IDQQR VHQWLUH LQHUPH 2JJL FRPH ,VWLWX]LRQL H FRPH FLWWD GL QL

UH GL ODYRUDUH SHUFKp TXHVWR QRQ DFFDGD PDL SL-

8Q DQQR ID KR SUHVR SR V!

FRPH 6HQD WRUH GHO OD 5HSXEEOLFD H SHU PH KD DYXWR XQD YDOHQ]D GRSSLD X

GR SHU FRQWLQXDUH VHP SUH D FRPEDWWHUH SHU OD 9H UL Wj

FRQ RJQL PH]]R OD /LEHU Wj

$JO[JB 1F

D VRVWHQHUH OH 9|

MMFHSJOP
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3BGGBFMF 4QFSBO[PO

4PMJEBSJFUE BM .JOJTUSP 3PDDFMMBBO
MB MJCFSUE EJ FTQSFTTJPOF

6HQ WLU VL DFFXVDWL LB JOX OWEBRH Y WELGHVSUGY VLR
QH TXDQGR GDOO DOWUD SWIURWH GRIQY FRGWWGH RF FD
VWDUFL UXPRURVD PHQ W K LLPBUHGHMQHS RVAID B R FKH
ULYDWL DOO DV VXUGR LBILWK QIVSERI \D\DID 5 VR GUB B U
GHQWH GHO &RQ VL JOLR GHQLOLQHLVRMRUL | WIRRQUW L 0G Bii® O
OLQLVWUR GHO OD 5H SXEDEORL FXL(X JWQRL W BRPFHD O
GLWR GL LQWHUYHQLUH GXOD@WND ODLLBWD WL WH QH
FDXVD GL XQ JUXS SR GL RRQPKH \SWBH \BR UL QROQD/WH V

EHU Wj

FKH SHUz SUH WHQ GRRIRODL FH@WIX BRRHH FKL

ORUR 1RQ g OD GHPRFUD LD KHHYFRRIOLOIPRR BRQ WL
UH SHU XQ ,WDOLD SLe OLXRBRDHVERXH/ RVXGHWH QHVYV
DYHUH OD SRVVLELOLWj GL HVSULPHU VL

U
. . Q
/BUBMJUE TPMJEBSJFUE B 3PDDFMMB JO *ERRMUBERNIBHB

/JDPMB $BMBOESJOJ

DVMUVSB EFMM JOUPMMFSBO([B

3BPVM 3VTTP

4XDQWR DFFDGXWR TXH VWDQM
UDOL GHOOD QDWD OL WjVWHR
FHOOD g VSUHJHYROH 8Q\IR
O-LVWLWX]LRQH ROWUH RAKH
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FHQVRUL 6ROLGDULHW;j DD OWMDDSRIERHJAOD W H2DDPBDL

HVLVWH XQD GL OD JDQ WHD ® XD
LPSHGLVFH PDWHULDOPH®WH
SHQVLHUR 8QD WHQGHQ]D FR
VHP SUH

s GOy bEWiko R
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1HO VHWWRUH GHO O-DJULFROWXUD VRQR VWDWH VWDQ]LD WH E“Jég‘gf%ﬂﬁ‘{F%
VWL XOWLPL PHVL FRQ LO JRYHUQR OHORQL ULVRUVH PDL Yﬁfq\V\R/‘{q’( 8ELF TVCJUR
SULPD QHO OD VWRULD GHOOD 5HSXEEOLFD LWDOLDQD 5LVRUVH FKH

VL DFFRPSDJQDQR DG XQD YLVLRQH GL DPSLR UHVSLUR FKH

IDQQR SDUWH GL XQD VWUDWHJLD WHVD DG LQYHUWLUH OD URWWD UL

VSHWWR D SROLWLFKH PHVVH LQ DWWR QHJOL XOWLPL YHQW:DQ QL
GDOO-(XURSD H QRQ VROR GDOO-(XURSD SURWHVH D GLVLQFHQ

WLYDUH OH QRVWUH SURGX]LRQL &RPH KD VRWWROLQHDWR LO PL

QLVWUR /ROOREULJLGD SHU QRL DJULFROWXUD H SHVFD VRQR LU UL
QXQFLDELOL H OH DPSLH PLVXUH PHVVH LQ FDPSR FRPH LO yoib BVBO

VRVWHJQR DOOH ILOLHUH LQWHUYHQWL VXL FRVWL GL SURGX]LR QH

LPSXOVR DOOH QRVWUH HFFHOOHQ]H UDSSUHVHQWDOQR LO WHQBRH PLR H G
WDQJLELOH GHOOD YRORQWj GL TXHVWR HVHFXWLYR GL UL OoD&QFLpRUHSDUOD

TXHVWR VHWWR UH QHO VXR FRP SO YQBE $BSMP JUDWHOOL G-, W
GHVLGHUR HVSL

ULHWj DO FROO

10SS F BTIMJ OJEP (SB[JF BM (PWFSOP TPTBBRBP DP(?E)@UHD Loy

GL PLQDFFH
GBNJHMJF DPO GJHMJ GHO OD VXD ORC
3L DVLOL QLGR VLJQLIL PO &R
JOLH FKH GHFLGR QR GL DWHXWH 'LQDOLJIDWD D
TXHVWD 1D]JLRQH ,0 *RYHGRP( IHQRPHQR GHOC
UD XQD YROWD WXW WH \@UIDL KO VRVSHW WD GL <
LQ DWWR XQ LQYHVWLPHQ WRP\V
OLRQL GL HXUR GHVWLQDDWH DX  OLDQL LQ 6XG 3
SRVWL LQ DVLOL QLGR HVHWVE JLH DO VXR LP SH
YHUWLUH DOOR VFR SR Q¥R WH
FKH OD VFHOWD GL LQ YH VWL FKLHVWH GH 0
TXHOOL SLe SLFFROL OWD/EBIUD O-HIILFDFH UL\
VWR PRGR IRUQHQGR L JLWYW YDUQHVLQD FKH
JLRYDQL D UHVWDUH R DPWXRUW (
ULJLQH XQD WHQGHQ]D JLIDTL JOL LVSHWWR UL
/JDPMB $BMBOESJOJ H FKH TXH V)NR *RYHUQR KD ¥D! FRQVRODUL GL
FHWWDUH /D ILUPD GHO G BIXALK
GD *LXVHSSH 9DOGLWD uUDWWpF YLFPQL VL VWD
QHZV GHOOD VL QLVWUD LROWR XQ YDVR GL 3DQ
KD SHUVR XQ HXUR GHL IRQGD ¢ LOWLPLGDILR OL
LQ PRGR FRVWUXW WL YR FR® S Q ILRQ
WDWR GHOOH PRGLILFKH PHH] FKH FRQIHUPDU
SL* IRQGL ODGGRYH FH QH HR®L GHOO-RSHUD WR
ILQDQJLDPHQWR SHU WXW WRKT
OR GL ULPDOHUH LQFRP SiXwe PPJJLRUDQID H
QRUPDWLYD HXURSHD '

NIJMJIPOJ EJ FVSP QFS MB ;MT i1PSUP EJ 7TRIBHOBPEPE
TPEEJTGB[JPOF QFS RVFTUP SJTVMUBUP TFRHROH- BMBIRIHD]P

,O SULPR ILQDQ]LDPHQ WR SIBU OPL OQR Q3IRGL HXUR

WR GL 9HQH]LD 5R GL JL Q RHQdLRQQWHII® B 0 € HOW RO W W

GD SDUWH GL TXHVWR *RYHQ QRHBQ@®@DUHW HVWH VD FL
WD UL SRWUj FRVuU JRGH UHOGUH. RXYSH/WR. BHQ@IL SHU
HGLILFL DEEDQGR QD WL HLGULHQHMRSDALQ BR JERK L
TXHVWR VLD XQ JUDQ GH ULMXOLWDWR GH ¥XPRIV VH UH
SURY YHGLPHQWR FKH FRQIHU®GD EIDOERH BHQOD O-D

VHULHWj] GHO *RYHUQR OHORQL
-VDB %F $BSMP
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3DGUH DOOH UHVSRQV QHO FRUVR GHO T
KD ULJXDUGR DOO-HPH XQ SHVVLPR WHQ
LQ ,WDOLD 3HU SULPR !
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1RQ ULVSRQGR TXDVL PDL DOOH SU mi
O-RSSRVL]LRQH LPSHJQDWL D GHC
O-(XURSD H DG DWWDFFDUH SHU VF
FL E LO FDVR GHOOH SROHPLFKH C
OREULJLGD ULJXDUGR DOOD IRUP
JLRQH ,0 PLQLVWUR VWD VYROJHQ
QDOH SHU ULODQFLDUH OD QR VWU
QHOO-D]JLRQH GHO JRYHUQR OHOR (
PDL VWDQ]LDWH SULPD QRQFKp DW
QHO OH FRPPLVVLRQL SHU FRQGL YI
SURJHW WL GL ULIRUPD GHO VHW WF
DOLPHQWD QR SROHPLFKH VWHULC
FRQIURQWR H GHO GLEDW WL WR SH
FD FKH DOORQWDQD L FLWWDGL QL 3BPVM 3VTTP
UHVWD GRYHURVR ULVWDELOLUH ¢
SURSULR LQVLHPH DO PLQLVWUR ) /D VLQLVWUD VHI
EULD VSLHJDQGR FKH TXHVWR QR YV
OH ULVRUVH H FKH O-DWWHQ]LR QH DUJRPHQWL LQYI
VDSHYROH]]D FKH SURSULR LO 6XG QR XQ DWWDFFR
SDUWLFRODUH SRVVRQR DYHUH F
GXH FLIUH ULVSHWWR D PDUJLQL 2JJL DG HVHPSLE
UHDOL]]DWL QHOOH DHUHH GL &HQ WDQGR LQ PDQLF
BVTUP OSTPNBSTP DOFEX OH SD UR OH
4JDDJUE UFOUBUJWP HSPUUFTDP EFMMB TJOJTUSBSURc
|5 \ixj PH
EJ TUSVNFOUBMJ[[BSF MF QBSPMF EJ -PMME ILR
RSR JLRUQL GL VLOHQ]LR WIV OLD 6H D FLz DJ
JUDYL LQVXOWL VHVVLOWRIQUL GHOLUDQWL DIIHI
SRVL]LRQL VRQR WRUQD WHDR OXFD 2U0ODQ GR
VLRVR ,0 WHQWDWLYR IWRW(
GL VWUXPHQWDOL]]D UH RWHDF OLYHOOL GL DV VX
PLQLVWUR /ROOREULJL GODKD( WL / DWWHQI]LRQ
QDWR q VLQWRPR GL XQD PI
PHQWL E WULVWH SHQ VD UHXF IREHOISISHIE IS (el e
UDUH FRQVHQVL LQ XQD FDH 6XG H LQ SDUWL F|
YHGH LQ GLIILFRO W) GHBEDO QF OLD g SURYDWD ¢
]JH VSLQJHQGRVL ILQR DG HIFF
IURQWL GHO OH]]RJLRU QRD ®L PHURVL LQWHUY
VWUDWR QHL IDWWL O -DWQVRID FDP SR FRQWUR O
Wj LQ WXWWD OD 1D]JLRQH QDI
PHQWL GL ULVRUVH VHO ]BREU D FRI @O @D VIl
QRQRVWDQWH TXHVWH FDRRIE LO SURVVLPR * Q
VDQ QR EHQH GD FKH SDU WH V\ VLFLOLDQD GL 2
4BOESP 4JTMFS VRQR JOL XQLFL G

VLQL VWUD Pt

/BUBMJUE EB DPMMFUUJWJ WJPMFOI[B HSBUMIUB o1
TRVBESJTNP SPTTP WB GFSNBUP

'RSR OD FHQVXUD GL LHULRFMFIFOVODD WIOD PLRQD @ WHRERBQ GR JLRU

QR GL SDVVLRQH SHU OR VVYXDGUVVPRVMHLDFBRGRAN WRQ OD
VFXVD GL FRQWH VWD UHODOQ BW D WL WH K ¥ UIDQOL. H&HYGI Q WR GHO 3DSD
TXHVWL WHSSLVWL KDQ QR PBUFDORLOR ®BR G MDULRGRRYDVL GD
ILRUL H IHUHQ GR GXH DJHQWWL SSHX GIRWWXGB IWH HUD QR LQ
FRUWHR SHU SDUOD UH GLDIGIG®IF IV IRPRH Y HIRD. PAHOWWH VWD Q FKL
GHO OD ORUR YLROHQ]D JUWDXWXL KN DHOIRD XH )XSBROEWH FKH DE ELD QR
LO FRUDJJLR GL VFKLH UD US\LLPER@LWH RWDXH N WRKPAREGRQ KD QXO

OD D FKH IDUH FRQ OD OLENKD @ IGLPRSURVY RR K YR PDIOH FKH

YD WHP SHVWLYDPHQWH RRQ/PDQ XDUMRR RR OJDHRWDW®R FRQ WUL
EXLUj VROR DG DFXLUOR H DDIBUQRIMHRG\H. UFHK B WFHSJDOPORUR
FRQVHQWLWR SHUVLQR DWWL SLs JUD YL
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